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GEIIEVA  DISAR1.LAI.IEIIT  Tlie  press  today  says:  "A  su.ggestion  that  the  United  States 

COIFEREIICS         mi.^ht  find  it  advisa.ble  to  accept  a  coniuination  of  direct  and  bud- 
getary limitation  as  a  "basic  principle  at  the  general  disarmament 
conference,  which  mil  convene  in  Geneva  on  February  2,  is  included 
in  a  list  of  recorixiendations  on  policy'"  submitted  to  Secretary  Stimson  by  technical 
advisers  to  the  Aiiericoji  delegation  to  the  conforenco.     The  recommendations,  .will 
be  taken  up  by  Secretary  Stimson  ne:xt  vjcck  vhen  he  considers  the  disarmament  con— 
foroncc  in  dotcil  '.vith  Charles  G.  Dav?es,  Ambassador  to  Great  Britain,  \7ho  will  head 
the  American  delegation  at  Geneva...." 


GSEl.lAIJY^  S  A  Psris  dispatch  today  says:  "Gerr.any's  forthcoming  ship- 

IIITRATE  DEAL      raents  of  150,000  tons  of  nitrate  of  soda  to  France  ■"ill  be  consid- 
ered pajTTients  in  hind  to'.7ard  the  reparations  account.     Just  hoTr  the 
proceeds  of  the  sale,  amounting  to  about  $500,000, are  going  to  be 
applied  could  not  be  ascertained  from  the  Ministry  of  Agriculture  ,".hich  thus  far 
has  refused  to  divulge  any  terms  of  the  nitrate  accord  signed  last  Sunday...." 


FOHEIGII  The  press  today  says:  "Defaults  on  foreign  bonds  held  in 

DEFAULTS  the  United  States  amount  to  more  than  $850,000,000,  according  to  a 

list  made  public  yesterday  by  the  Senate  finance  committee,    AH  of 
the  defaulting  debtors  are  South  American  governm.ents,  States  or 
municipalities.     Tne  defaults  include  those  of  sin;ring  fund  payments,  of  interest 
or  of  both.    The  South  American  countries  r.hose  Federal  bonds  have  been  defaulted 
arc  Bolivia,  Brazil  (with  the  largest  graup  of  defaulted  bonds),  Chile  and  Peru..." 


hATIOi.AL  A  Hew  Orleans  dispatch  today  states  that  the  annual 

SCIEIICE  AWAEID    $1,000  prize  for  an  outstanding  discovery  was  awarded  last  night  by 
the  Araerican  Association  for  the  Advancement  of  Science  to  Dr.  Carl 
^  Cashey  Speidel,  of  the  University  of  Virginia.     The  report  says: 

He  is  the  first  scientist  to  mahe  a  nerve  grow  so  that  all  its  secrets  are  visible 
from  its  'birth'   to  m.aturity. . . . " 


AttiiUOH  LOSSES  Armour  &  Co.  of  Illinois  report  for  the  fiscal  year  ended 

on  October  31,  1931,  a  consolidated  loss  of  $17,339,136,  after  de- 
preciation and  interest,  according  to  the  press  today.     The  report 
says:  "After  the  pa;/ment  of  dividends  of  $5,519,928  on  preferred  and  guaranteed 
stocks  during  the  ;reaa^         a  charge  of  .$77,262  for  losses  and  reserves  not  a^oTDli- 
caole  to  the  yoar» s  operations,  there  was  a  reduction  of  $22,936,326  in  the  com- 
pany' s  surplus  account. . . ." 
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Business  Eie  Business  T7eek  for  Decern '.^er  30  says:  "Prospect  of  prompt 

prospects    sta'^ilization  and  progressive  strengthening;  of  the  domestic  financial 
situation  is  the  most  promising  spot  in  the  "business  picture  as  1931 
passes  unlrmented  into  oolivion. ,.  .financial  difficulties  grov/iixg  otit  of 
uncontrolled  deflation  emerged  as  the  most  formidable  fa.ctor  frustrating 
domestic  rea.djustment  during  the  past  year....  So  far  as  foreign  influr- 
ences  h3,ve  played  a  part  in  postponing  recovery  there  is  little  progresf: 
to  oe  hoped  for,  and  probably  only  further  disturbance  to  be  anticipated 
fromi  this  source ...  .But  indications  of  energetic  action  on  establishment 
of  the  Reconstruction  Corporation  after  the  congressional  recess,  intel- 
ligent private  ^pport  of  the  bond  martet  evidently  under  way  in  the  in- 
terval, .and  early  relief  for  railroads  through  rate  ajid  wage  adjustments, 
justify  expectations  of  im.provemcnt  in  the  domestic  picture  early  next 
year,,,, Its  extent  depends  upon  how  promptly  and  powerfully  pressure  is 
applied  to  reverse  deflation  and  replace  and  expand  credit  in  use,  and 
how  strongly  deferred  private  industrial  demand  will  draw  it  into  em— 
*  ployment  for  replenishment  of  depleted  inventories  and  improvement  and 

^2  extension  of  f  acilitie  s, ...  Source  s  of  such  demand  on  a  large  scale  arc 

difficult  to  EGG  at  the  moment,  but  they  have  alwaj'^s  been  so  at  a  simi- 
lar sljagc  of  depression,  and  vdll  doubtless  appear  in  due  course  as  con- 
fidence is  x-ostorcd  by  bettor  banking  conditions. ...  If  they  do  not,  the 
creation  of  nor.'  credit  resources  through  Government  action  can  not  of 
itself  quichcn  business  expansion,  and  should  private  initi?,tive  in 
their  application  prove  insufficient  it  will  become  necessary  to  put 
them  to  ",'orlc  through  public  channels,   since  recovery  is  inconcoivsiblc 
in  am'"  other  terms  than  the  increased  use  of  credit." 


.a 


Competition  An  editorial  in  Jarm  and  Ranch  for  December  19—26  says:  "Until 

the  farmers  of  this  country  are  thoroughly  organized  by  commodities 
there  ^-dll  be  severe  competition  between  farmer  and  farmer  and  section 
with  section.    At  this  time  the  South,  including  the  Southwest,  is  de- 
veloping a.  baJanced  farm,  program  with  livestock  as  a  m.ajor  project. 
Livestock  feeding  and  the  finishing  of  cattle,  hogs  and  lambs  for  the 
market  means  competition  with  the  farmers  in  the  corn  belt.     The  devel- 
opment of  the  dairy  industry  has  an  adverse  influence  on  dairy  farmers 
in  TTisconsin,  Minnesota  and  Iowa.    Efforts  of  the  South  in  these  direc- 
tions have  stimulrted  the  northern  farmer  who  has  supplied  the  bulk  of 
the  fini<?hed  animals  for  the  market  a.nd  a  large  percentage  of  dairy 
products,  in  an  effort  to  produce  a  bettor  qualit;;-  and  a  lor^er  cost  to 
meet  this  new  coirrpetition.     The  farmers  of  the  South  are  justified  in 
their  attempt  to  produce  the  needs  of  their  own  States  in  any  food  or 
fiber  product,  but  if  tliey  succeed  it  will  be  because  they  meet  the  de- 
mand for  quality  as  well  as  price.     If  the  old  dairy  States  can  ship  a 
better  butter  into  the  South  than  ^-e  meX:B  ourselves,  and  sell  it  as 
cheaply  or  cheaper  than  wo  can,  they  will  retain  the  marhBt.    On  the 
other  hand,  if  the  South  produces  quality  butter  and  quality  meats  for 
less,  it  naturally  follows  that  we  will  supply  ovx  homo  demand  and  enter 
other  markets  of  the  country.     In  our  disorganized  condition  the  old 
rule  of  the  ^  ^rvival  of  the  fittest'  -"ill  prevail." 


Vol.  XLIV,  Ho.  1 


<-*  3  ^ 


January  2,  IS 32, 


Section  3 
llJ^.mT  QTJOTATIOITS 

Paxm 

products  .         Dec,  30, — Livestocl:  prices  at  Chicago:     Slaughter  cattle, 

calves  a.nc'.  vealers,   steers  (1100-1500  Ihs.)  good  and  choice  $7,25  to 
$11.25;  co-s,  good  and  choice  $3.50  to  $4,75;  heifers  (550-850  lbs.) 
good  and  choice  $5,75  to  $7,75;  vealers,  good  and  choice  $S  to  $8; 
feeder  and  stocher  cattle,  steers,  good  anc]  choice  $4.75  to  $5.  Heavy 
T^oight  hogs  (250-350  Ihs.)  good  aiid  choice  $4  to  $4.25;  light  lights 
(140-160  ITds.)  good  and  choice  $4.25  to  $4.45;  slaughter  pigs  (100-130 
Ids.)  good  and  choice  $3,75  to  $4.35  (s'Oft  or  oily  hogs  and  roasting 
pigs  ccrcludcd  from  above  quotcticns.)     Slaughter  shcop  end.  lambs:  Lanbs, 
good  and  choice  (90  lbs.  do-n)  $5  to  $6,25;  feeding  laTibs  (range  ;:tock) 
medium  to  choice  $3.50  to  $4,90. 

Grain:    llo.l  dark  northern  spring  Tvheat  (ordinary  protein) 
Minneapolis  69:?  to  '72-^,p;  lTo,2  red  -Inter,  St.  Louis  56f^  to  57^  (iTom.)  ; 
Kansas  City  55^;  Uo,2.hard  -.winter,  Kansas  City  492-  to  50^;  lTo.3  mixed 
corn,  Minneapolis  371"^  to  38|:^;  Kansas  Cit;^  34(i  to  36^;  lTo,3  yello-;:, 
Chicago  36ir  to  38^;  Minneapolis  42^^?  to  43tf^;  St.  Louis  36^  to  39^; 
Kansas  City  Z^^S  to  39^^;  lIo,3  -^lite  oats,  Chicago  24%  to  26^^; 
Minneapolis  26-|-^  to  27'^^;  St.  Louis .25-i-^;  Kansas  City  25i^  to  28|^. 

Maine  sacked  Green  Mountain  potatoes  ranged  85(i-$l,15  per _  100 
pounds  in  eastern  cities  J  43^-45^  f.o,b,  presque  Isle.    Wisconsin  , 
sacked  Ilound  IThites  80,-<-85^  carlot  sales  in  Chicago;  60,;^-65^  f.o,b. 
Tfaupaca.     Ke-'  York  Danish  t^rpc  cabbage  $18-$20  bulk  per  ton  in  terminal 
markets:  $13~$15  f,o,b,  Rochester,    Florida. Pointed  t^rpo  $1.25-$2  per 
l"^bushcl  hamper  in  the  East.    Texas  ilound  t^^e  $2-$3,per  ^re stern  let- 
tuce crate  in  city  markets;  $1,25-$1.50  f.cb,  LcTcr  Yallcy  points. 
ITew  York  and  Mid^vestern  ^'■ellow  varieties  of  onions  $1.25-$2.25  per  50- 
pound  sacks  in  consvuning  centers;  $1.80-$2  f.o.b.  Rochester.  Delar/axe 
and  Mai-yland  Jersey  tj^pe  s^7eet  potatoes  40,;5-$l  per  bushel  hamper  _  in 
eastern  city  markets.     Tennessee  llen^cy  Halls  75r^-$l  in  Chicago.  lTe-.7 
York  Hliode  Island  Greening  ap-'olcs,  To,!,  2^  inches  up,  $1.37i-$1.50; 
Bald'.vins  90r;  per  bushel  basket  in  lie-;:  York  City;  cold  storage  stock 
$1,15-$1.25  f ,o,b,  on  Hhodc  Island  Greenings  in  Rochester. 

Average  23rice  of  Middling  spot  cotton  in  10  designated  markets 
declined  1  point  to  6,02^  per  pound.    On  the  same  d-ay  last  season  the 
price  stood  at  9.02^.    January  futu.re  contracts  on  the  IJew  York  Cotton 
Exchange  declined  1  point  to  6.38/5,  and  on  the  i:ew  Orleans  Cotton  Ex- 
change \vere  unchanged  at  6,35^5. 

Tuiolesalc  prices  of  fresh  creamery  butter,  at  lle\7  York  novo; 
92  score,  29^;  91  score,  28-|r;-;  90  score,  27h. 

TTholcsalc  prices  of  ITo.l  fresh  jteicrican  cheese  at  ITc-::  York  "7orc: 
Plats,  133  to  15tft;  Single  Daisies,  14  to  14|-(5;  Young  Americas,  14f  to 
14fr5,  (Prepa^-ed  by  Bu.  of  Agr.  Econ.) 
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The  press  today  says:  "Hefreshed  l^y  a  Christmas  respite, 
Congress  reconvenes  today  to  consider  the  most  vital  economic  leg- 
islative problems  ever  to  confront  the  country  when  not  at  war..?, 
president  Hoover's  $t)00,  000 ,000  Reconstruction  Finance  Corporation  has  the  le.-is~ 
flative  right-of-way  in  the  Senate.     The  Deoocratic  House  will  have  before  it  the 
Iraajority  party's  tariff  m.easure.    Work  on  the  hig  taz  increase  program  will  set 
Istartod  "before  the  ways  and  means  committee...." 


^^5;^  f^^'"  Legislation  to  enact  President  Hoover's  recommendation  for 

iWCTIGU  pooling  all  Federal  construction  activities  into  a  single  unit 

better  equipped  to  speed  public  b-ciilding  has  been  prepared  by  Chair- 
men  Cochran,  of  the  House  expenditui^es  comimittee.     A  new  C-overrament 
?ency,  knoTO  as  "Administration  of  Public  Works"  would  be  created  in  a  bill  the 
Missouri  Congressman  plans  to  introduce  today.     "Its  purpose  is  to  accelerate  mb- 
Lie  construction  m  periods  of  depression  and  to  provide  for  a  more  effective  co- 
)rdxnation  and  correlation  of  the  public  works  function  of  the  Government,"  he 
said  yesterday,   (Press,  Jan,  4.) 


^  London  dispatch  today  states  that  Dr.  Robert  Bourdillon 
ibULAlWA  announced  yesterday  that  after  months  of  experimenting  at  the  Fa- 

tional  Institute  for  Medical  Research  he  and  a  group  of  five  London 
.    ^  ,     scientists  had  isolated  a  ^bstance  they  believed  to  be  mre  vi  ta~ 

ti.^'^      n     ^^J^\^s°lated  a  pure  white  crystalline  substance  which  we  have  named 
^.alciferol  and.  .,hich       have  every  reason  to  believe  is  pui^e  vitamin  D,"  he  said, 
iz  IS  certainly  vitamin  D  in  a  purer  state  than  has  ever  existed." 
■h.  M..       Berlin  dispatch  to  the  press  of  January  3  says:  "A  C-oettingen  report  to 
he  Morgenpost  said  today  th^t  Professor  Adolf  Windaus,  in  collaboration  with 
Titz  Lager  oi  tne  Lye  Trust,  had  produced  Yitamin  SI,  a  constituent  ingredient  of 
It^iJ!^!  ^'^^  crystallized  form.    Professor  Windaus  isolated  the  crystallized 
itamm  Bl  m  yeast,  which  is  rich  in  B  vitamins,  the  disT)atch  said...."  " 


CmsiT  f  .X,-  ^^^^^^^  Pr^ss  dispatch  today  says:  "The  popular  notion 

uiiiblS  that  .his  crisis  is  entirely  exceptional  in  cha^-acter,  and  that 

It  loreshadows  complete  world  economic  collapse,  or  at  least  last- 
cor^^^f^n-n      ^    ^""^  stagnation,  is  rejected  by  all  economic  experts  here.  Present 

ver  Iir^ro'^aST    f''^  'n"  ^''^'^  °'  ^^'^'^  ^^^^^  and  spread 

America    ^^Tl^fllT  .""^^  ^"^^^^^       1^57,  which  began  in 

Bion  wi  at  'ae  t?ne  .  f       considered  the  closest,  because  that  lepres- 

^'vira    where.  ^^^^^^f  to  injudicious  use  of  European  camtal  borroned  by 
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lajra  "Eugenics  for  Cot^s  Bolt  iTot  for  Hurnans"  is  the  title  of  an 

Eugenics      article  "by  T,  Swann  Harding  in  Scientific  ^erican  for  January.  An 
editorial  in  the  same  issue  says:  "In  the  accompanying  article  the 
author  rather  holds  the  over-enthusiastic  eugenist  up  to  scorn,  hut.  in 
doin?  so  he  is  in  good  scientific  cornpajiy.     Sir  ilrthur  Keith,  the  great 
anatomist,  has  recently  pointed  out  mudi  the  rsme  thing.   'Call  it  oy 
"■'hat  name  you  vail,'  he  says,   'the  e^ogenist  must  have  a  stud-farm  where 
he  ca.n  secui-e  control,  isolation,  and  purity  of  blood.'     Assuming  that 
the  -.-.lost  desirable  subjects  for  this  humezi  stud-faxm  experim.ent  -fould 
thus  surrender  their  liberty  (will  the  eugenists? )  ,  it  wuld  talre  at 
least  one  hundred  genera.tions  to  breed  a  race  of  supermen.    Again,  the 
noted  physiologist.  Professor  A.  V.  Hill,  not  long  ago  pointed  out  in 
IT'aturG  (London,  Vol,  127,  page  22)  that  'there  are  many  coamon  fallacies 
about  ii-iheritance ,  derived  from  imperfect  experimental  laiowledge  or  by 
false  deduction  from  experience.    Much  of  so-called  eugenics  is  based 
upon  such  fallacies.'     Loss  tactfully  stated,  much  of  the  content  of 
eugenics  is  little  more  than  half  baked." 

The  author  says  in  part:  "Breeding  up  the  human  race  probably 
is  a  charming;  and  certainly  a  f ascinr.iting-  occupation  but  one  that 
tshould  bo  restricted  to  armchair  biologists.    Unfortunately,   this  is 
not  the  case.     The  assuinptibn  that  it-  would  be  quite  as  easy  to  breed 
humans  up  to  the  level  of  our  'best'  people  as  it  is  for  men  to  breed 
cattle  or  horses  Trvith  desirable  qualities  is  frequently  invoked.  This 
assumotion  is  not  only  unscientific;  it  is  ridiculous. .  .TThile  at  least 
something-  is  loiovn  about  the  genetic  character  of  the  inheritance  of 
bovine  milk  production,  practically  nothing  at  all  is  Iniovm  about  the 
number  of  the  genetic  factors  involved  in  transmitting  human^intelli>» 
gcnco . . .  .r-Quld  it  be  easy,  then,  to  breed  the  hiraan  race  up/^Se  level 
of  'intelligence'  of  the  'best'  human  beings  of  today?    In  tlie  first 
place  v.-e  do  not  laiow  v^iat  the  'best'  human  beings  are.  'Intelligence' 
is  also  a  poorly  defined  term.    But,  ass-aming  that  we  know  ',^hat  ir>- 
telligonce  means,  we  do  not  I<3i0""  the  genetic" factor s  "hich  control  its 
inlieritance.     Some  of  our  best  people  certainly  carry  around  -yeak 
genes  tliat  might  work  havoc  in  their  progeny.    The  conclusion  there- 
foi-e  becomes  inescapable  that  biologists  of  no  matter  how  great  pres- 
tige        claim  we  could  easily  increase  the  quality  and  intelligence 
of  the  human  race  by  selective  breeding  are  talking  practically  at 
random.     That  they  still  further  mislead  the  fallacy-ridden  human  race 
is  a  misfortune 

J^^^g^*  The  railroads  of  the  country  today  will  put  into  effect  the 

Rates  freight  rate  rise  recently  granted  by  the  Interstate  Commerce  Commis-* 

sion,  according  to  the  press  today.     The  report  says:  "The  increase 
in  net  revenues  resulting  from  this  freight  rate  rise,  which  it  is  ex- 
pected -ill  pjnount  to  between  $100,000,000  and  $125,000,000  annually, 
will  be  pooled  and  used  to  furnish  financial  assistance  to  railroads 
■r'itli  a  vie-  to  preventing  defaults  on  fixed  charges,     Tlae  funds  '-ill  be 
administered  through  the  Railroad  Credit  Corporation,  recently  formed 
in  Delavjaxc  for  that  purpose.     The  new  rates  -ill  not  remain  in  effect 
beyond  March  31,  1933.     Originally  the  railroads  asked  for  a  g^.neral 
inci-ease  of  15  per  cent  in  rates  in  a  petition  which  was  filed  "^dth  the 
Interstate  Commerce  Commission  on  June  1?  last.    On  October  20  the  com- 
mission authorized  specific  surcharges  instead  of  a  general  percentage 


» 
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increase  r-jicl  stipulated  that  the  increa-^es  resulting  therefrom  he 
pooled,  for  the  henefit  of  the  ^rlcer  railroads.    The  railroads  oh- 
Jected  to  this  feature,  with  the  result  that  on  Decemoer  7  the  corarais*- 
sion  omendod  its  order  to  authorize  advances  fron  the  pool  in  tho  form 
of  locjis  in  toad  of  gifts  to  the  vjealrer  railroads.     The  nevr  freight 
rate  schedule  provides  for  a  6--cent  increase  a  ton  on  carload  shipments 
of  anthracite  and  ■bituminous  coal,  colre,  iron,  copper,  load  and  zinc 
ores,  prcpajirod  stone  and  gravel,  furnace  slag,  'palpTOod,  hrlchhats  and 
some  other  commodities,  incltiding  miscellaneous  products  of  mines.  A 
12-cont-a-ton  increase  was  allowed  on  rough  stone,  phosphate  rocit,  sul- 
phur, l-omoor,  forest  products,  pig  iron,   scrap  iron  and  scrap  steel. 
An  increaf^e  of  1  cent  a,  hundred  pouixi.s  applies  to  urrnanuf actiored  tohac- 
CO  leaf,  citrus  fruits,  cottonseed  meal  and  calre,  cahoage,  onions  and 
othar  vegetahles  and  miscellaneous  agricultural  products.     On  other 
commodities  the  increase  m.ay  he  2  cents  a  hundred  pounds  except  on 
some  vhich  are  crcpcctcd  altogether  fro;"  the  increase.     These  include 
vrhcat,  corn,  o£^ts,  baj.'lcv,  rye,  rice,  hay  and  alfalfa,   straw,  cotton  in 
"bales,  cotton  linters,  frosh  apples,  "berries,  peaches  and  other  fruits, 
non— svrcct  potatoes,   sugai"  Dcets,  horses  and  other  livestock,  logs,  fu©! 
•TOod  and  railroad  ties.    T'le  commission  , in  its  original  decision  author- 
ized 'Surcharges  of  $3  a  car  on  the  group  of  comir.odities  headed  by  coal 
and  of  $6  a  car  on  the  g-roup  headed  "by  stone  ajid  phosphate  rock.  In 
response  to  the  request  of  the  carriers,  '"hich  pointed  out  tha.t  cars 
vjeve  of  varying  capacit;;-,  the  increases  on  these  groups  wore  put  on  a 
tonnage  ."basis," 

Lam'b  Industry  An  editorial  in  Tne  ITcitional  TTool  G-rower  for  December  says: 

"The  ;orice  of  lajnb,  like  that  of  other  foods,  changes  later  and  in  a 
narrov.'er  range,  by  com.parison  ^^-ith  the  products  and  the  raw  materials 
of  the  clothing  industry.     It  can  be  relied  upon  eventually  to  sliare 
in  the  general  trend  and  live  lambs  sliould  receive  ad.ditional  strength  • 
through  pelt  va.lucs,  when  the  wool  advance  has  gone  further.    The  fact 
that  a  laj.\ger  proportion  of  a  larger  lamb  crop  has  passed  through  the 
maa-ket  centers,  though  im.portant,  does  not  furnish  a  logical  explana- 
tion of  the  extremely  low  prices  that  the  btiylng  interests  establislied 
on  the  fall  and  early  winter  shipments.     It  would  be  ^anfair  and  unwise 
to  disregard  the  fact  that  the  packers  have  had  to  process  and  distrib- 
XEfc.63 increased  supplies  of  lamb  in  a  time  of  most  difficult  selling.  ITo 
doubt  there  is  keen  competition  among  them  in  the  selling  of  the  dressed 
product,    price  concessions  to  secure  or  hold  customers  have  called  for 
tho  bu3d.ng  of  live  lambs  on  a  lower  basis.     That  necessaJ-y  effect  of 
competition  would  not  be  so  injurious  to  the  producer  if  at  the  same 
time  th-.re  existed  the  same  degree  or  kind  of  competition  between  those 
same  interests  in  their  bujang  operations,  which  Federal  laws  contem- 
plate shall  prevail,    Hemanerative  prices  for  the  producer  of  such  an 
essential  commodity  as  lamb  will,  of  course,  be  restored.    A  decrease 
in  the  supply  of  lambs  even  under  recent  conditions  of  marketing  and 
consmption  would  add  to  the  influence  that  the  independent  and  more 
competitive  concerns  exert  upon  the  price  level.    Fortunately  for  the 
producer,  lighter  maa^ketings  from  the  next  crop  are  indicated  ajad  the 
operation  and  iixfluence  of  the  independent  haaidlcrs  of  lambs  e?:ypcaxs 
to  be  on  the  increase." 
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RulDlDer  "Consumption  of  crude  rub^ber  by  manufacturers  in  the  United 

Industry      States  for  the  month  of  ITovember,  althou.gh  the  lo\'?est  for  that  month 

since  1923,  shows  an  increase  of  3,0  per  cent  as  compared  with  October 
and  an  Usual  sea.sonal  decline  of  8,8  per  cent.    ITovem.ber  consumption  is 
estimated  to  have  been  22,943  long  tons  as  compared  r'ith  22,277  long 
tons  for  October  and  23,479  long  tons  for  ITovember,  1930,  according  to 
statistics  released  by  the  Rubber  Manufacturers  Association.     Tote.l  conr- 
sumption  for  the  first  eleven  months  of  1931  ^vas  326,259  long  tons  as 
against  350,507  long  tons  in  the  same  period  last  year (Rubber  Age, 
Doc,  25.) 

Tlfild  Life  Doyle  E,  Carlton,  Governor  of  Tlorida,  contributes  an  article 

Value  on  "TTild  Life  as  a  Hational  Asset"  to  yield  ajid  Stream  for  January.  In 

this  he  saj^'s:  "Wild  life,  which  constitutes  the  essence  of  our  great 
outdoors,  is  among  the  m.ajor  assets  of  any  nation,  "hether  measured  by 
econom.ic,  political,  social,  :ioral,  aesthetic  or  any  other  character— 
building  standard.     Time  was  '.yhen  its  one  chief  mission  was  to  feed  and 
to  clothe  the  race;  now,  in  addition  to  its  value  as  a  food  supply,  it 
gives  Lnroalse  to  multiplied  industries,  with  all  that  this  moans  to  the 
workers  of  the  world.     It  brings  happiness,  health  and  inspiration  to 
crowded  millions  of  the  land  and  helps  to  establish  that  independent, 
well-rounded,  natture-loving.  God-fearing  citizenship — the  one  great 
goal  of  any  nation  worthy  of  the  name.     To  me,  America,  stripped  of  this 
great  resource  through  indifference,  waste  or  destruction,  would  cease 
to  be  America,  having  robbed  its  future  generations  of  those  elements 
which  maj:E  for  the  happiness  of  our  people,  for  the  building  of  citizen- 
sliip  and  hence  for  the  security  of  o-ar  institutions.    T7e  usually  measure 
things  first,  in  terms  of  yai'ds,  acres,  bushels  or  dollajrs.     In  times  of 
economic  revolution,  of  world-rdde  depression  and  distress,  wc  can  not 
ignore  those  material  standards  of  value.     TTith  this  in  mind  I  am  thinlc- 
ing  first  of  the  dollar  value  of  this  groat  resource.    According  to  a 
report  to  the  Seventy-Jir st  Congress  by  the  committee  appointed  by  that 
body  to  investigate  and  report  on  the  wild-life  resoui'ces  of  Anerica, 
the  commercial  value  of  fish  has  reached  the  staggering  total  of  $175,- 
000,000  per  j^ear.    And  this  does  not  take  into  account  the  amount  which 
man  takes  for  his  own  use  and  which  is,  of  course,  not  the  subject  of 
sale.     I  have  no  figures  on  the  aggregate  value  of  game  for  food  and 
for  IDC  Its;  2^0 1  when  we  thinlr  of  a  little  State  like^my  own  (Fla.) — not 
a  State  primarily  of  fur-boarinx  animals — realizing  $2,000,000  per  year 
from  that  resource,  we  can  get  some  idea  of  the  national  value.  Then 
thinlc  of  the  kindred  industries  inspired  by  this  reso^ui'ce.    Wliy,  we  are 
told  that  $25,000,000  per  year  ai'e  spent  for  fishing  tackle  alone, 
$21,000,000  for  sporting  firearms,  twice  as  much  for  ammunition!  These 
sums  in  the  aggregate  represent  but  a  fraction  of  a  larger  gum  when 
tal-e  into  account  the  amounts  expended  for  the  building  and  maintenance 
of  hunting  lodges  and  equipment,  for  supplies  to  meet  the  fads  and  fan- 
cies of  eve  rye  sportsman,  g^aide  services,  hotel  accomm.odations,  trans- 
portation equipment — all  of  which  give  impulse  to  a  mass  of  industries 
on  the  side,    T7e  arc  frequently  told  that  the  sportsman's  dollar  is  more 
-Idcly  diffused  than  any  other.     His  money  flows  as  freely  as  the  stream 
into  v.hich  he  casts  his  lure,  and  is  usually  as  wide-spread  as  the 
forest  through  which  he  is  pleased  to  tramp...," 
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Section  3 
llARKET  QUOTATIOITS 

Farm 

products  ,        Dec,  31, — ^Livestock  prices  at  Chicago:     Slaughter  cattle, 

calves  and  vealers,   steers  (1100-1500  lbs.)  good  and  choice  $7.50  to 
$11,50;  co^'^rs,  good  and  choice  $3.75  to  $5;  heifers  (550-850  Ihs.)  good 
and  choice  $5,75  to  $7.75;  vealers,  good  and_  choice  $6  to  $8;  feeder 
and  stoclrer  cattle,  steers,  good  and  choice  $4.75  to  $6.    Heavy  weight 
hogs  (250-350  lbs.)  good  and  choice  $4  to  $4.25;  light  lights  (140-160 
lbs.)  good  and  choice  $4.40  to  $4.60;  slaughter  pigs  (100-130  Ihs.) 
goo'-  ajnd  choice  $4  to  $4.45  (soft  or  oily  hogs  and  roasting  pigs  ex- 
cluded from  above  qtijo  tat  ions.)     Slaughter  sheep  and  lambs:  Lambs,  good 
and  choice  (90  lbs,  down)  $5.50  to  $6.50;  feeding  lambs  (range  stock) 
mediuia  to  choice  $4.50  to  $5, 

ITo.l  dark  northern  spring  wheat  (ordinary  protein)  Minneapolis 
69  7/8^  to  72  7/8^;  Ilo, 2  red  winter,  St.  Louis  56  5/8^.  to  57  3/4/ ( Horn. 
Kansas  City  53^;  lTo,2  hard  winter,  Kansas  City  49  3/4^  to  40  1/2^?;  lTo.3 
mi:xed  corn,  Chic^o  37^  to  37  l/2^;  Minneapolis  38  l/2^  to  39  l/2^; 
Kansas  City  34  1/2^  to  36^;  ITo.S  yellow,  Chicago  37^  to  38  l/4^;  Min- 
neapolis 42  1/8^  to  43  1/8^-;  St.  Louis  37^  to  39^;  Kansas  City  37^^- to 
39^;  ITo.3  viiite' oats,  Chicago  24  3/4^  to  26  l/4^;  Minneapolis  26  V/Sr? 
to  27  7/8^;  St.  Louis  25  l/2^;  Kansas  City  25  l/2^  to  28' 1/2^5. 

Average  price  Middling  spot  cotton  in  lo' designated' markets 
declined  4  points  to  5,98r5  per  pound.    On  the  same  date  last  year  the 
price  stood  at  9,02^^.     Janu.ai'y  fut^ore  contracts  on  the  ITew  York  Cotton 
Exchange  declined  5' points  to  6.33^,  and  on  the  Hew  Orleans  Cotton  Ex- 
change declined  4  points  to  6.31r<. 

Tnolesale  prices  of  fresh  creamery  butter  at  Hew  York  were: 
92  score,  28^;  91  score,  27^^;  90  score,  27r<. 

ITnolesale  prices  of  ITo.l  fresh  American  cheese  at  IJew  York 
were:  Flats,  iSs  to  IS^-^f;  Single  Daisies,  14  to  M^^;  Young  Americas, 
14t  to  14&-.  (Prepai'ed  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  i!»f  Informatioi!.  ITititPd  Ptetes  Department  of  Agricnlture,  for  the  purpose  of 
presenting  all  sha<les  of  opinion  as  reflected  in  th^  press  on  matters  affecting  agricnlture,  particularly  in  it« 
economic  aspects.  Approval  or  disapprovol  of  %ip^«-s  ntjd  opinions  qxmtjpd  is  expressly  disclaimed.  The  ininni 
is  to  reflect  the  news  of  importance. 
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THE  PRSSrOSNT  For  the  third  time  in  26  days,  President  Hoover  yesterday 

URG-ES  EISjUSEHCY    sent  an  earnest  plea  to  Congress  for  prompt  action  on  the  emer- 
MEASU2BS  gency  economic  program  suomitted  at  the  opening  of  the  session, 

according  to  the  press  today.    He  warned  that  quick  action  on  the 
nonpartisan  rehalDilitation  measures  is  now  even  more  urgent  than 
appeared  a  month  ago.     "We  can  and  ntast  replace  the  unjustif iahle  fear  in  the  coun- 
try by  confidence,"  he  said,  in  a  special  message  recapitulating  his  rocommonda- 
tions  for  easing  the  prevailing  acute  credit  situation...," 


PIRST'  IIEJICIEHCY  _  The  press  today  says:  "The  first  deficiency  bill  for  the  ' 

SILL  1932  fiscal  year  which  authorized  a  total  appropriation  of  $125,- 

885,262, 75 ,., .was  introduced  in  the  House  yesterday  by  Representa- 
tive Syrns  of  Tennessee,  chairman  of  the  House  appropriations  com- 
mittee.   The  bill  slashed  $13,443,900  from  the  budget  estimate,  recommended  by 
President  Hoover,  and  in  no  instance  increased  the  amount  requested  for  any  depart- 
ment or  purpo  se , . . , " 

I'lEW  TARIPP  The  press  today  saj^s:  "The  Democrats  set  forth  their  tariff 

POLICY  policy  yesterday  in  a  fom'-point  bill  carrying  a  section  that  would 

deprive  the  President  of  the  power  to  raise  or  lower  duties  on  the 
reports  of  the  Tariff  Commission  and  would  transfer  that  power  to 
Congress.     Tlie  measure  was  introduced  by  Representative  Collier,   chairman  of  the 
House  ways  and  means  committee ....  In  addition  to  the  transfer  of  authority  on  flex- 
ible provisions  from  the  president  to  Congress,  the  bill  contains  three  mportant 
proposals.    The  appointment  of  a  'consuners'  coujisel'  to  represent  the  general  pub- 
lic at  tariff  board  meetings.    The  establishment  of  a  permanent  'international 

economic  conference'  on  tariffs  The  negotiation  by  the  president  of  reciprocal 

trade ^agreem.ents  with  foreign  governments  under  a  policy  of  m.utual  concessions. 
The  bill  proposes  no  changes  in  present  rates...." 


fmi  BOiP.D  TOIEAT  Without  a  record  vote,  the  Senate  yesterday  passed  the 

K5R  RSLrgp         Capper  resolution,  authorizing  the  Federal  Parm  Board  to  distribute 
40,000,000  bashels  of  its  viieat  to  suffering  Americans.     The  dis- 
tribution would  be  made  through  the  National  Red  Cross  or  by  such 
organization  as  the  President  might  designate,  and  the  Federal  Farm  Board  would  be 
recompensed  for  the  ^^t^eat  at  the  prevailing  martet  price  at  the  time  of  delivery, 
(press,  Jan.  5.) 


CAEIEY  HEADS 
GRAIIT  BOARD 


A  Chicago  dispatch  today  states  that  peter  B.  Carey  was 
elected  president  of  the  Chicago  Boai'd  of  Trade  yesterday.  Fred 
llhlmann  was  made  vice  president. 
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Section  2 

Business  In  a  special  statement  to  the  Manufacturers  Record  for  De- 

Conditions  cem"ber  31,  I.'artin  J.  Insull,  president  of  the  Middle  West  Utilities 
Company,  interprets  the  reports  dealing  with  inve stiga.tions  in  the 
company' s  operating  territory,   separately  for  the  Southeast  and  the 
Southwest.    He  says  in  part:  "Consumption  of  electricity,  generally  con^ 
ceded  to  he  one  of  the  most  sensitive  guides  in  husiness  conditions, 
has,  during  recent  months,  shown  consistent  gains  over  the  same  period 
in  1930  in  Maryland,  Delaware,  Virginia,  ITorth  Carolina  and  Florida,  and 
has  held  to  last  yearns  levels  in  G-eorgia — the  Southeastern  States 
served  "by  subsidiary  companies  in  the  Middle  West  Utilities  System.  To- 
gether with  other  facts  "brought  to  light  in  recent  surveys,   this  "'ould 
seora  to  indicate  a  turn  for  the  hotter  in  general  business  conditions 
in  the  Southern  Atlantic  Seaboard  State s, .Although  activities  in  the 
Southwest  are  not  normal  in  any  sense  of  the  word,  the  survey  indica.ted 
many  definite  signs  of  a  business  revival.     As  the  territories  served 
by  the  companies  are  scattered,  this  report  considers  each  territory  as 
a  single  unit,  and  malies  no  effort  to  draw  conclusions  as  to  conditions 
in  the  entire  Southwest,..." 

An  editorial  in  The  iteerican  Fertilizer  for  December  19  says: 
"Public  opinion  in  the  Cotton  Belt  seems  to  be  crystallizing  in  favor 
of  the  Texas  plan  for  a  temporary  State  control  of  the  cotton  acreage. 
Texas  has  enacted  a  law  which  limits  the  acreage  of  cotton  planted  in 
1932  and  1933,  on  every  farm  in  the  State,  to  one-half  of  the  acrcag-c 
planted  in  1931.     Such  a  law  in  every  southern  State,  if  enforced  for 
two  years  would  be  adequate  to  dispose  of  the  existing  surplus,  and 
would  undoubtedly  restore  the  price  of  cotton  to  a  more  reasonable  fig- 
ure,   nothing  is  being  said  about  the  constitutionality  of  State  control 
of  acreage.     This  is  a  new  exercise  of  power  by  the  States.     It  will  not 
come  into  general  use  without  the  approval  of  the  courts  of  the  various 
commonwealths,    Ho\^/ever,  most  State  constitutions  contain  clauses  au- 
thorizing legislation  for  the  preservation  of  nat^jral  resources,  or  for 
the  general  ^.-e  If  are  of  the  citizens.     Such  clauses  might  easily  be  in- 
terpreted by  the  courts  as  warranting  the  proposed  la™.     The  gravity  of 
the  present  crisis  is  realized  by  every  cotton  planter.    As  all  efforts 
at  voluntary  acreage  reduction  have  failed,  the  planters  m.ay  accept 
State  control,  as  an  emergency  m.e  a  sure. " 

"Removable  Obstacles  to  Economic  Recovery"  is  the  title  of  an 
address  by  Chai^les  Rist  of  the  3.I.S.  Committee  on  Reparation  Payments, 
publislied  in  Barron's  for  January  4.    An  editorial  sur.mary  of  the  ad- 
dress says:  "Tliis  is  a  translation  of  M.  Rist's  address,  delivered  re- 
cently before  the  American  Club  in  Paris,  a  speech  vjhich  ai^oused  con- 
siderable interests  on  the  Continent.     The  foremost  French  economist  of 
the  day ^ and  professor  of  economics  at  the  University  of  Paris,  he  is 
the  official  appointee  for  France  on  the  important  Banlc  for  Internation- 
al Settlements  Committee  which  met  recently  at  Basle  to  consider  Gei-- 
many's  ability  to  pay  war  debts  and  reparations.    M.  Rist  brings  into 
clear  relief  the  paradoxes  of  the  present  situa.tion.    He  exposes  the 
folly  of  tinltering  with  the  gold  standard  by  credit  m.anipulation, 
insists  that  our  difficulties  are  to  be  solved  not  by  price-maintenance 
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but  by  stimulation  of  consumer  demand  through  lower  prices,  shows  the 
economic  inconsistency  of  tariffs,  explains  how  the  misuse  of  short- 
term  credits  is  subversive  of  the  whole  credit  structure,  and  calls 
earnestly  for  I'estoration  of  the  sanctity  of  the  promise-to-pay." 

•  Farmer  Ad-  T.  J.  Delohery,  writing  under  the  title  "Farmers  Learn  Value 

vertising    of  Classified  for  Building  Direct  Sales"  in  Editor  &  Publisher  for 

January  2,  says:  "One  of  the  scattering  bri^t  spots  to  which  classified 
advertising  manager  can  look  to  at  this  time  is  the  increasing  number 
of  fc3rmers  ^::ho  ere  buying  classified  advertising  to  build  up  a  parcel 
post  and  express  business  direct  with  the  consumer,    TTliile  space  of  this 
kind  has  been  bought  for  years  with  little  or  no  exploitation  on  the 
part  of  solicitors  of  metropolitan  or  so-called  small  town  newspapers, 
its  growth  has  been  from  \7ithin.    Farmiing  business  conditions,  especially 
with  reference  to  major  crops,  has  brought  to  the  attention  of  produc- 
ers, the  fact  that  the  direct  market  is  a  big  one  and  the  prices  very 
good.    Approximately  2,000,000  lines  of  classified  advertising  were  pur^- 
chased  by  farmers  in  the  past  year.    This  business,  for  the  most  'oart, 
was  spread  among  city  newspapers  which  have  been  helping  the  farmers 
sell  direct  by  promoting  the  department  in  which  the  space  was  bo"Ught, 
A  rough  estimate  of  the  e:cpenditure ,  as  far  as  can  be  learned  from  re- 
ports of.  farmers  who  have  this  sort  of  a  trade  would  indicate  $500,000. 
Moreover,  v/ith  college  extension  workers  pushing  direct  markEting  at 
this  time  vAien  farm  income  has  dwindled  insures  a  further  increase.  In 
addition  to  the  money  spent  to  sell  food — eggs,  poultry,  meats,  fruits, 
fruit  juices,  jams,  jellies  and  other  products  of  the  farm;  other  farm- 
ers, seeing  the  movement  of  city  gardens  have  bought  thousands  of  linos 
of  classified  advertising  to  sell  nursery  stock,  seeds,  flo^.^crs,  bulbs. 
And  manufacturers,  awake  to  the  opportunity,  have  in  the  same  depart- 
ments, advertised  tools  and  diemicals.     The  growing  population  of  sub- 
divisions wherein  one  has  a  garden,  a  cow,  or  a  flock  of  chickens  means 
space  for  feeds,  hatcheries,  baby  chicks  and  the  like.,.." 

An  editorial  in  The  T^all  St.  J"ournal  for  January  4  says:  "Value 
of  merchandise  exported  from  the  United  States  in  1931,  according  to  the 
Department  of  Commerce  was  $2,425,000,000,  and  of  imports  into  the 
country  $2,100,000,000.     In  1930  merchandise  exports  were  valued  at 
$3,843,000,000  and  in  the  five  preceding  years  averaged  $4,990,000,000, 
while  imports  v.-ere  valued  at  $3,061,000,000  in  1930  and  their  five-year 
average  was  $4,232,000,000.     In  these  figures  there  may  be  something  for 
consideration  at  the  beginning  of  1932.    Europe  is  of  great  importance 
in  our  export  trade,  but  in  1931  its  purchases  suffered  a  considerable 
decrease.    Detailed  figures  which  are  available  for  the  first  ten 
months  of  the  past  year  show  a  total  of  $992,904,000  against  an  average 
for  the  three  preceding  years  of  $1,769,000,000,     The  United  Kingdom  and 
Germany  are  the  two  largest  purcliasers  of  American  goods  in  Europe,  and 
in  the  ten  months  of  1931  the  former  took  but  $373,600,000  against 
$563,000,000  in  1930  and  $646,900,000  in  1928;  Germany  bought  but 
$135,718,000  in  the  ten  months  of  1931  compared  with  $234,000,000  in  the 
same  period  of  1930  and  $357,000,000  in  1928.     The  story  is  the  same  for 
Cajiada,  Latin  America  and  other  parts  of  the  world...." 
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An  editorial  in  Commercial  West  for  Deceraoer  13  says:  "Tiiere 
is  a,  new  temper  amongst  "baiil-cers  of  the  ITorthwest.    Knowing  that  now 
practically  all  of  car  "banks  are  fundamentallj'-  sound  and  tha.t  only  the 
most  extreme  circ-umstances  or  sit-uation  can  affect  them  hankers  of  this 
area  have  cast  off  the  mantle  of  fear  and  are  talcing  a  hold  sta.nd  for 
their  right  to  operate  their  hanks  as  going  institutions.    Tho  winning 
"battle  put  up  recently  hy  the  First  ilational  BarJc  of  Fergus  Jails,  Llinn. , 
sjid  the  Fergus  Falls  National  Banl^  of  that  thriving  northern  Minnesota 
city  are  points  at  issue.     The  good  work  "being  done  in  various  communi- 
ties througliout  the  Horthwest  in  protecting  their  hanks  against  runs  hy 
signing  up  depositors  to  an  agreement  not  to  withdraw  their  funds  hasti- 
ly is  another  indication  of  the  new  temper  of  the  hankers  of  the  l-Torth~ 
west.    Because  tEq  banl<:ers  of  the  Horthwest  have  taken  this  splendid  at- 
titude wo  helieve  that  this  area  is  hecoming  hotter  positioned  as  to  its 
hanking  situation  than  any  other  section  of  the  United  States." 

South  African  The  African  torld  for  ITovemher  28  says:  "ITormal  Breton,  in 

iigricul-      the  course  of  a  lecture  which  he  read  before  the  Dominion  and  Colonies 
ture  Section  of  the  Royal  Society  of  Arts  on  Tuesday,  described  a  tour  he 

had  made  of  British  Africa  to  inquire  into  the  possibilities  of  sericul- 
ture.    Southern  Rhodesia,  he  thought,  was  best  suited  for  sericultm-e 
of  all  the  countries  he  visited.     South  Africa  appeared  to  bo  toying 
with  the  industry.     She  had  not  j^et  tackled  the  subject  in  the  thorough- 
going manner  of  which  she  was  capable.     She  had  one  sericulturist  to 
cover  the  v^ole  of  her  vast  territory,  and  his  efforts  were  being  dis- 
sipated in  the  impossible  tasl^  of  instructing  wuld-be  rearers  every- 
where,  instead  of  concentrating  on  one  district  and  when  that  district 
could  look  after  itself  moving  to  the  next  promising  area.     Cocoons  had 
been  pro5u.ced  successfully  in  the  Transvaal,  ITatal,  and  the  Eastern 
Province  of  the  Cape.     There  was  a  stretch  of  territory  from  Port  Eliza- 
beth to  Cape  Town  admirably  suited  climatically.     It  might  be  compared 
to  the  French  Riviera,  except  that  it  was  500  miles  in  length.     It  was 
true  that  conditions  vrere  not  so  favorable  more  than  twenty  miles  in- 
land, but  that  gave  10,000  square  miles.     Supposing  somebody  with  imagi- 
nation started  with  the  idea  of  in^tructigg  the  inhabitants  to  produce, 
■  .        say,  2,000  lb;. weight  of  cocoons  per  square  mile — a  most  modest  figure — 
was  it  realized  that  that  would  mean  a  production  of  20,000,000  lb. 
weight  of  cocoons,  or  about  5  per  cent  of  the  present  world  production*" 
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Section  3 
llARiCST  QJJOTATIOHS 

products  Jan,  4. — Livestock  prices  at  Chicago:     Sla.ughter  cattle,  calves 

and  vealers,   steers  (1100-1500  Tos.)  good  and  choice  $7.50  to  $11.50; 
cot;s,  good  and  choice  $4  to  $5.25;  heifers  (550~850  lbs.)  good  and 
choice  $6  to  $8;  vealers,  good  and  ch9ice  $5  to  $8;  feeder  and  -gtocker 
Cattle,  steers,  go9d  and  choice  $4.75  to  $6,    Heavy  weight  hogs  (250- 
350  Ihs.)  good  and 'choice  $3.85  to  $4.15;  light  lights  (140-160  lbs.) 
good  and  choice  $4,35  to  $4.50;  slaughter  pigs  (100-130  Ihs.)  good  and 
choice  $4  to  $4.40  (soft  or  oily  hogs  and  roasting  pigs  excluded  from 
above  quotations.)     Slaughter  sheep  and  lamhs:    Lambs,  good  and  choice 
(90  lbs.  doTO)  $6  to  $6.85;  feeding  lambs  (range  stock)  medirim  to  choice 
$3.50  to  $5. 

G-rain:    IJo.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  68't  to  Ho. 2  red  winter,  Chicago  56^^;  St.  Louis  56f^ 

to  562^;  Kansas  City  522^  to  53^^;  lTo.2  hard  winter,  Kansas  City  49^ 
to  49f^;  Ho, 3  mixed  corn,  Chicago  36|^;  Minneapolis  38i^  to  4:0^^; 
Kansas  City  2>4:^(^  to  36-1-^;  Ho. 3  yellow,  Chicago  sei^  to  37f^;  Minneapolip 
42^  to  42^^;  St.  Louis  36^  to  371-^^;  Kansas  City  37^  to  39^;  Ho. 3  ^Ahite  , 
oats,  Chicago  24-i^  to  25^^;  .  Minneapolis  26-|^  to  26fr/;  St.  _Louis  25^-; 
Kansas  City  282^. 

Maine  sacked  Green  Mountain  potatoes  ranged  85^-$1.20  per  100 
pounds  in  city  markets.    Hew  York  sacked  Round  Whites  95^-$l  in  the 
East;  65f^-73{^  f.o.b,  Rochester.    T7i  sconsin  sacked  Round  Whites  80^<— 85^ 
carlot  sales,  in  Chicago;  60(/—65(^  f.o.b.  Waupaca,    Hew  York  and  Midwest- 
ern sacked  yellow  onions  $1.50-$2.35  per  50  pounds  in  consuming  centers; 
$2-$2.15  f.o.b.  Rochester.    Hew  York  Danish  type  cabbage  $20-$23  bulk 
per  ton. in  How  York  City;  $14-$ 15  f.o.b.  Rochester.     Florida  Pointed, 
type  $1.25-$2,25  per  l2'-bushel  hamper  in  eastern  cities.     Texas  Round 
type  $2.5C-$3.25  per  western. lettuce  crate  in  a  few  cities;  tjl,lCk-t-,l,25 
f.o.b.  :^owor  Valley  points.    How  York  Rhode  island  G-rccning  apples, 
Ho.l,  2-2-_inchcs  up,  Ol.25-$1,50;  Mcintosh  $1.75-$2.25  and  Black  Twigs 
75^  per  bashol  basket  in  Hew  York  City;  Baldwins,  cold  storage  stock 
95^-$l  f.o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
mai-kets  declined  23  points  to  5,75^5  per  lb.     On  the  corresponding  day 
one  yeai'  ago  the  price  stood  at  9.19^.     January  future  contracts  on 
the  How  York  Cotton  Exchange  declined  21  points  to  6,12^,  and  on  the 
Hew  Orleans  Cotton  Exchange  declined  22  points  to  6.09^'. 

Wholesale  prices  of  fresh  creamery  butter  at  Hew  York  were: 
92  score,  27^;  91  score,  26^^;  90  score,  25-|^*. 

Wholesale  prices  of  Ho.l  fresh  jimerican  cheese  at  Hew  York 
were:  Plats,  13^  to  15i^;  Single  Daisies,  14  to  14^-^;  Young  itoericas, 
14t  to  14|^,  (prepared  by  Bu.  of  Agr.  Econ.) 
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THE  PEESIDSIJT^S  The  press  today  says:  "Acting  under  the  stimulus  of  nation- 

KELIEJ  BILL       wide  pressure  and  president  Hoover's  special  message  urging  prompt 
congressional  action  on  his  economic  program,  the  Senate  "banlririg 
and  currency  committee  yesterday  voted  to  report  favorahly  to  the 
Senate  today  the  $2,000,000,000  reconstruction  finance  corporation  bill.  Indica- 
tions are  that  this  the  first  of  the  administration's  major  relief  measures  ^rdll 
"be  disposed  of  in  the  Sena^te  "before  the  end  of  the  week  and  accepted  "by  the  House 
"by  the  middle  of  next  VTeek...." 


JIM  BOiED  The  press  today  says:  "Early  consideration  hy  the  House  of 

miElT  RELIEF      the  proposal  to  turn  40,000,000  bushels  of  Earm  Board  wheat  over  to 
the  Red  Cross  for  milling  and  distribution  to  the  unemployed,  which 
was  adopted  by  the  Senate  Monday,  was  forecast  yesterday  when  the 
agricultural  committee  virtually  completed  hearings  on  a  measure  carrying  it  into, 
effect.     The  House  resolution  provides  for  a  total  of  20,000,000  bushels,  but  it 
is  likely  that  the  Senate  figure  will  be  accepted  or  a  compromise  reached.  Approv- 
al of  the  ple,n  wa.s  voiced  by  Judge  John  Barton  Payne,  chairman  of  the  American 
jJational  Rod  Cross,  but  he  insisted  that  the  powers  and  duties  of  the  Red  Cross  in 
connection  with  millin.?  and  handling  the  grain  bo  set  out  specifically  in  the  act. 


WM'r^TiW.O  An  imsterdam  dispatch  today  states  that  Dr.  W.  Keesom  of 

PIMPERATDEE  Leyclen  Universitj^  announced  yesterday,  at  a  meeting  of  the  depart- 
PEODUCED  m.ent  of  mathematics  and  physics  of  the  Society  for  the  Advancement 

of  practicing  Science,  that  he  had  succeeded  in  cooling  a  space  of 
ten  cubic  centimeters  to  0.75  of  a  degree  K.     This  is  believed  to 
he  the  lowest  temperature  ever  obtained.    The  report  says:  "'K'  is  an  abbreviation 
for  the  absolute  temperature  scale,  also  called  the  Kelvin  Scale,  after  Lord  Kel- 
vin.   The  scale  is  derived  from  the  law  of  expansion  of  a  perfect  gas...." 


Q-EAI¥  IREIGHT  The  Supreme  Court  sent  another  case  back  to  the  Interstate 

"^^S  Commerce  Commission  on  Monday,  according  to  the  press  of  January  5, 

The  report  says:  "The  court  set  aside  reduced  freight  rates  on 
gTain  which  the  commission  ordered  last  August  as  a  result  of  its 
1928  investigation.     Chief  _  Justice  Hughes  ordered  that  the  commission  make  a  fur- 
ther inquiry  \^ich  touM  take  into  '  consideration  the  decreased  earnings  of  the 
grain-carrying  railroads.,.." 

IWEERlTATIOUiL  SUGiR         A  Paris  dispatch  today  says:  "The  international  sugar  con- 
OOJIMENCE         ference  which  was  due  to  reconvene  at  Paris  Monday  to  seek  a  re- 
adjustment of  the  Chadbourne  sugar  plan  was  forced  to  postpone  the 
meeting  for  two  or  three  weeks...." 
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imei-iCan  R.        Aishton,  president  of  the  American  Railway  Association 

Railroads    and  chairman  of  the  Association  of  Railway  Executives,  Washington, 
writing?  under  the  title  "The  Railroads  in  1931— Their  Prohlems"  in 
Mamfacturers  Record  for  December  31,  says:  "The  railroads  of  this 
country,  as  they  emerge  from  1931,  find  themselves,  in  common  with  in- 
dustry in  general,  confronted  with  problems  largely  of  a  financial 
nature,  due  for  the  most  part  to  the  present  "business  situation.  How-, 
ever,  the  present  problems  of  the  railroads  can  also  he  said  to  "be  due 
in  part  to  two  other  factors.     Tliey  are:  1.  Defects  in  the  present  reg- 
ulatory system  which  prevent-  the  railroads  from  "building  up  their  re- 
serves in  normal  times  so  as  to  enable  them  to  be  prepared  to  face  con- 
ditions such  as  now  exist,  for  no  system  can  be  termed  sound  which  en- 
coura=:es  reductions  in  rates  in  prosperous  times  and  jaece ssitate s  ii>- 
creases  in  times  of  economic  depression.    2.  Lack  of  appropriate  regu- 
lation,  so  far  as  interstate  commerce  is  concerned,  of  the  various 
agencies  of  transportation  designed  to  bring  about  a  complete  and  co- 
ordinated system  of  transportation  embracing  all  land  and  water  agen- 
cies.   Any  upturn  in  business  with  the  resultant  increase  in  traffic 
will  undoubtedly  be  of  immonso  aid  to  the  rail  transportation  systems 
of  the  Nation,.,." 

Business  A.  1.  Killer    is  the  author  of  "Market's  Downswing  Enhance s 

Situation    Opportunity"  in  The  Magazine  of  Wall  Street  for  December  26.    He  says 
in  part:  "This  period  finds  business  activity  dipping  even  below  the 
depression  level  to  a  point  actually  under  the  country's  subsistence 
level.     It  is  reflected  in  an  operating  rate  of  less  than  25  per  cent 
of  capacity  in  the  steel  m.ills.    Although  of  no  real  significance,  this 
lull  can  scarcely  fail  to  dampen  public  confidence  and  to  limit  the  de- 
mand for  securities.    On  the  other  hand,  it  carries  its  owi  compensa- 
tion; for  after  such  a  dip  there  is  an  inevitable  rebound,  whether 
amountin?:  to  the  start  of  genuine  recovery  or  not.... This  is  also  the 
period  of  seasonal  increase  in  banlc  failures,  one  of  the  most  disturb- 
ing elements  in  the  market.    A  recent  series  of  failures  in  the  Boston 
area  has  served  to  focus  public  attention  upon  it  again,  yet  the  in- 
crease in  insolvencies  for  the  country  as  a  whole  appears  at  this  ^^a-it- 
ing  to  be  very  moderate  a.nd  in  no  way  threatens  to  match  the  gloomy 
record  of  early  October,  which  apparentlj'-  has  gone  do^'v'n  in  financial 
history  as  the  peak  of  the  movement.    Moreover,  the  real  significance 
of  the  banking  failures  which  have  occurred  and  of  the  tremendous  banlc— 
ing  liquidation  T^hich  has  taken  place  is  that  it  has  placed  the  general 
banking  structure  of  the  country  in  the  strongest  position  in  many 
year's.    It  ^"ould  take  only  a  moderate  change  of  psychology,  supported 
by  even  small  business  gains,  for  the  public  to  awalce  to  a  reaJization 
of  this  fact.     Indeed,  there  is  evidence  that  public  confidence  in  the 
banks  is  alread-y  on  the  mend,  as  sho'TO  by  a  decided  check  in  the  recent 
tendencjr  towaxd  hoarding  of  currency.     If  the  present  position  can  be 
maintained  into  the  now  i^aX,  the  next  step  should  be  the  beginning  of 
an  important  return  flow  of  funds." 

English  Canned  An  editorial  in  Hew  Health  (London)  for  December  says:  "The 

Pood  Inr-  growth  of  the  English  canned  food  industry  in  the  last  few  years  is 
dustry         one  of  the  romances  of  commerce,  not  only  on  account  of  substantial 
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achievement  -up  to  date,  but  even  more  by  reason  of  the  rich  promise, 
of  the  immediate  future.     In. this  success  the  New  Health  Society  lias 
"ola^/ed  a  leading  part,  for  it  is  on  the  findings  of  the  food  commit- 
tee's investigation  and  report  that  the  hygienic  value  of  canned  food 
has  been  incontestably  established.     The  committee  responsible  for  that 
report  included  the  names  of  such  eminent  authorities  as  Professor 
Pliraraer  and  Sir  William  Willcox;  its  approval  of  food  canned  under  mod- 
ern conditions  was  unequivocal,  and  there  can  be  no  doubt  that  the  wide 
circulation  of  the  report  in  this  country  and  abroad  helped  to  kill  un- 
justified prejudices  among  consumers  and  to  stimulate  commercial  pro- 
duction.    The  National  Food  Canning  Council,  which  has  been  holding  its 
fifth  annual  convention,  is  justly  proud  of  the  potential  value  of  the 
industrjr  in  the  twofold  work  of  restoring  the  prosperity  of  agriculture 
and  of  reducing  the  present  excess  of  imports  over  exports.    As  The 
Times  points  out  in  this  connection,  pioneers  of  the  trade  in  this  coun- 
try have  in  the  last  four  or  five  years  been  able  to  go  aliead  with  such 
rapidity  that  in  1929  the  output  of  canned  English  fruits  was  double 
that  of  1923,  and  in  1930  nearly  double  ths.t  of  1929.     At  this  rate  of 
progress  there  is  ground  for  hoping  that  the  tim.e  will  come  when  the 
Englisli  producer  of  canned  foods  may  be  a,ble,  in  spite  of  the  handicap 
under  ^hich  he  labors  by  reason  of  the  long  start  gained  by  rival  pro- 
ducers in  the  United  States,  to  compete  with  them  on  even  terms.     It  is 
a  manifest  disadvantage  to  this  country  that  at  present  two-thirds  of 
our  food  supply  comes  from  abroad.  :;S3CvfehK:33:fes3t::dzxn!±;w:if;:::fe 
eartsnasit:    ::.  xarmed::  :f  oicx^s:  ::Hi±i::  ZTaSKc:  :i:t:  ±dzs:  .±nvar.istri:e::.  Tnle: :  to:  :hti^:  m^L^ 
ti'to:a&::  I^Wit:  srs:  af v  f&riilEdi:  ■.or±gi3ii ::  iiistscad:  ijf'  JspsiAiiis;!  "isr^;  -.sums:  '-u£ 
mcrng^rxrir  :f  03^.i;gn:  -pricdxccsr;::  he;:h:as::i±:::iin±d:s::.53D3mt:±(r  3:^i(±ecn^^ 
esjnirsmiinises'XKce-jcteriM^  More  British  capital  riill  be  em.- 

ployed  in  a  purely  British  enterprise;  there  will  be  an  increased  pro- 
duction and  constimption  of  British  coal,  steel,  and  tin;  more  British 
labor  will  be  employed  on  the  land;  more  British  fruit,  vegetables, 
milk,  and  fish — much  of  which  is  now  wasted  because  it  docs  not  pay 
to  collect  and  market  it — will  be  converted  into  palatable  and  nutri- 
tious food;  and  in  the  end,  when  the  home  supply  exceeds  the  demand  of 
the  native  population,  the  manufacturers  will  be  able  to  help  in  re- 
storing the  balance  of  trade  by  exporting  the  available  surplus." 

G-erman  Con-  Edgar  Ansel  Mowrer  and  Alexander  Sachs  are  the  authors  of  a 

dltions        lengthy  article  on  "Germany:  An  Economic  Paradox,"  in  Barron's  for 
January  4.    An  editorial  sir.-umary  of  the  article  says:  "Ceasing  long 
ago  to  be  capitalistic  in  the  economdc  sense  of  the  term,  Germany  is 
now  o.  hj'-brid  offrjpring  of  capitalism  and  socialism.     The  German  capi- 
talist wa.s  from,  the  start  closely  dependent  upon  the  state,  and  the 
conception  of  the  omnipotent  state  led  naturally  to  an  amazing  growth 
of  public  o^'iicrship.    Oddly  enough,  the  advance  of  socialism  did  not 
weaken  the  povror  of  private  capital;  bu.t,  failing  to  conquer  by  a  front- 
al attack,  socialism  succeeded  in  seducing  capitalism  by  means  of  the 
cartel  and  other  devices.    T7hy  this  task  proved  an  easy  one  is  explained 
clearly  in  this  unusually  interesting  article,  which  shows  also  that 
the  whole  economic  structure  of  Germany  today  is  propped  on  a  scaffold- 
ing of  public  subsidies.    After  explaining  the  spirit  of  econom.ic  fa- 
talism which  rules  the  German  mind,  the  article  goes  on  to  show  that  if 
such  innovations  as  state  subsidies  and  price  caxtels  are  unsound,  the 
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Ge-rraan  leaders  are  personally  responsi"ble  for  r.iost  of  their  present 
„mi_ s.f o-f  tane s ,  and  the  German  economic  structiore  is  dangerously  sick 
quite  apart  from  the  crisis  of  reparations." 

Sorghum  for  An  editorial  in  Wallaces'  Farmer  for  Decemher  26  says:  "Kan^- 

TOi^at  sas  azid  Oklahoma  are  cutting  down  on  their  whee^t  acreage  and  getting 

ready  to  expand  their  grain  sorghum  and  corn.    During  the  past  few 
yeajTs,  special  attention  has  boon  ps,id  to  developing  now  types  of  short 
growing  grain  sorghum  which  can  easily  he  handled  ^"dth  a  corahino.  Dlie 
old-fashioned  varieties  of  grain  sorghum  were  so  rank- growing  and  late 
tlaat  it  was  not  only  difficult  to  harvest  thera  with  a  combine,  "but  the 
kernels  were  so  m.oist  at  harvesting  time  that  they  would  not  keep  sat- 
isfactorily in  the  "bin.     T?e  in  the  central  corn  "belt  are  interested  in 
the  efforts  of  the  Southwest  to  shift  from,  v.heat  into  the  feed  crops. 
Efforts  along  this  line  mean  that  our  hogs  will  have  greater  competi- 
tion," 

.Wheat  Wheat  Studies  of  The  Food  Research  Institute,  Stanford  Uni- 

Studies       versity,  for  ITovemher  says:  "The  record  of  weekly  wheat  prices  over 

43  yeai's  presents  a  panorama  of  price  m.ovements,  one  movement  merging 
into,  or  superimposed  upon,  another;  there  is  little  evidence  in  the 
record  to  support  the  concept  of  seasonal  price  levels  with  appropriate 
inter  seas  ona^l  transitions.    Two  "broad  classes  of  movements  m.ust  he  dis- 
tinguished—seasonal and  nonseasonal.     The  seasonal  movements  are  re- 
stricted chiefly  or  entirely  to  cash  wheat  prices.    When  separated  from 
the  nonseasonal  movem.ents  in  cash  prices,  the  seasonal  mxivements  prove 
to  constitute  a  seasonal  cycle,  of  great  variability  in  form  and  ampli- 
tude.   Prices  of  wheat  futures,  which  seem  to  liave  no  true  seasonal  cy- 
cle, show  imch  more  clearly  than  cash  prices  the  nonseasonal  wheat  price 
movements.    Of  four  main  tj/pe  s  of  nonseasonal  movements,  three  are  typi- 
cally of  rather  long  duration.    These  three  are  (a)  movements  associat- 
ed with  a  long  cycle  in  wheat  prices;  (b)  movements  associated  with  the 
business  cycle,  but  m.uch  more  intimately  related  to  wholesa.lc  prices  in 
goncra^l  than  to  business  activity;  and  (c)  movements  associated  with 
size  of  the  world  wheat  crop,  hajrvcstod  during  the  sca.son.     On  compariruf: 
the  avera>,ge  magnitude  of  each  of  these  three  cla.sses  of  movements, 
throug'a  the  Apr il-I>,I arch  wheat  'price  movement  season,'  they  appear  of 
about  equal  importance.    A  fourth  class  of  major  nonseasonal  price  move- 
ments—of shorter  duration,  but  commonly  responsible  for  sharper  a.nd 
larger  price  r:0vements — includes  the  crop-scare  and  the  winter  price 
cycles.    Eacli  is  marked  in  its  initial  phase  by  a  price  increase  of  14 
cents  or  m.ore  (on  the  1913  pricc-lcvcl  basis)  within  a  period  of  five 
weeks  or  less.     Such  a  price  increase  is  almost  always  followed  rather 
promptly  by  an  almost  equal  price  decline." 
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Section  3 
MiffiKET  QUOTATIOITS 

Farm 

products  Jan,  5, — Livestock  prices  at  Chicago:     Slaughter  cattle,  calves 

and  vealers,  steers  (1100-1500  lbs.)  good  and  choice  $7  to  $11.25; 
cows,  good  and  choice  $4  to  $8,25;  heifers  (550-850  Ihs.)  good  and 
choice  $6  to  $8,25;  vealers,  goodand  choice  $6  to  $8;  feeder  and  stock- 
er  cattle;  steers,  good  and  choice  $4,75  to  $6.    Heavy  weight  hogs 
(250-350  IDs.)  good  and  choice  $3.75  to  $4.05;  light  lights  (140-160 
Ihs.)  good  and  choice  $4,20  to  $4.35;  slaughter  pigs  (100-130  lbs.) 
$3.90  to  $4,25  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  above 
quotations.)     Slaughter  sheep  and  lambs:    Lambs,  good  and  choice  (90 
lbs,  down)  $6  to  $6.75;  feeding  lambs  (rarjgo  stock)  medium  to  choice 
$3,50  to  $5. 

Grain:    Uo.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  68-|  to  '^1^^;  No, 2  red  winter,  Chicago  55^^^;  St.  Louis  56^; 
Kansas  City  502^  to  5l3^;  No. 2  hard  winter,  St.  Louis  54-|^  (nom.); 
Kansas  City  48^  to  49^;  No. 3  mixed  corn,  Chicago  36^^  to  37^;  Minneapo- 
lis 40  to  41r^;  Kansas  City  36|^  to  No, 3  yellow,  Chicago  34^  to 
37|-^;  _^Minneapolis  43^  to  44^;  St.  Louis  35|^  to  36^^;  Kansas  City  39^^ 
to  402^^;  No. 3  white  oats,  Chicago  24^  to  26^^;  Minneapolis  26f  to  271^; 
Kansas  City  27^  to  29^<i. 

Maine  sacked  C-reen  Mountain  potatoes  ranged  90^-$1.20  per  100 
pounds  in  eastern  cities;  48^^  f.o.b.  Presque  Isle.     New  York  sacked 
Round  ITliites  85^-$l  in  the  East;  65^-73^^  .f.o .b,' Rochester .  Wisconsin 
sacked  stock;  80^-85^  carlot  sales,  in  Chicago;  50(:<-65^  f.o.b,  Waupaca, 
New  York  and  Midwestern  yellow  onions  $1.50-$2.40' per  50-pound  sacks 
in  consuming  centers;  $2-$2.25  f.o.b,  Rochester.    Maryland  and  Delaware 
Jersey  typo  sweet  potatoes  40^<-$l  per  bushel  hamper  in  eastern  city 
markets.    .Tennessee  Nancy  Halls  few  70^-85^  in  mid\i'estern  cities.  New 
York  Danish  tjnoe  cabbage  $18-$30  bulk  per  ton  in  terminal  mai'kets; 
$14-$15  f,o,b,  Rochester.    Florida  Pointed  type  $1.25-$2  per  ll^bushel 
hamper  in  the  East.     Texas  Round  type  $2.50-$3  per  western  lettuce  crate 
in.city  mai-tets;  $1. 35-0l. 50  f.o.b.  Lo7;er  Valley  Points.     New  York 
Mcintosh  ap:Dles,  No.l,  23  inches  up,  $1.50-02;  Rhode  Island  G-reenings 
■  $1.25-$1.3725  Baldwins  75^-$l;  Wealthys  75^-$l  per  bushel  basis  t  in 
New  York  City;  cold  storage  Baldwins  95^  and  Rhode  Island  Greenings 
$1.25  f.o.b,  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
markets  advanced  5  points  to  5.80/i  per  lb.     On  the  corresponding  day 
one  yeai'  ago  the  price  stood  at  9 ',22^.     January  future  contracts  on 
the  New  York  Cotton  Exchange  advanced  6  points  to  6.18^5,  and  on  the 
New  Orleans  Cotton  Exchange  advajiced  4  points  to  6.13^'. 

"Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  26^;  91  score,  25^^;  90  score,  255^^. 

Wliolesale  prices  of  No.l  fresh  Anerican  cheese  at  New  York 
were:  Elats,  13s  to  152^;  Single  Daisies,  14  to  14-i^;  Young  Americas, 
14t  to  14ffi.  (Prepai-ed  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  In  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  inteui 
is  to  reflect  the  news  of  importance. 
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nEAUCS  CCSR-  '  The  press  today  says:  "'The  bill  to  create  the  proposed 

POUATION  BILL    $2, 000, 000, 000  Eeconstraction  finance  Corporation,  the  central 

feature  of  president  Hoover's  economic  and  financial  recovery  pro- 
gram, ^NSi^  favorably  reported  to  the  Senate  yesterday,  but  Senator 
Blaine  of  Wisconsin  blocked  its  immediate  consideration. ,. .Under  the  Senate  rules, 
unanimous  consent  was  necessary  for  immediate  consideration.    Administration  lead- 
ers ■  ill  move  to  talce  up  the  bill  today  and  will  seek  to  put  it  through  the  Senate 
with  the  same  de term.ination  and  speed  that  marlsd  the  passage  of  the  one-year  mora- 
tori-um  proposal, ... "   

STRST  DEFI-        .  The  first  deficiency  bill,  carrying  an  emergency  appropria- 

CmCY  BILL        tion  of  $25,159,542.75  for  expanses  in  the  fiscal  ye^-  1532, 'about 
$14,403,000  less  than  the  original  budget  estl:aatL-5  was  passed  by 
the  House  yesterday,  according  to  the  press  today. 


The  chiefs  of  the  great  eastern  trunlr  lines  yesterday  in- 
formed the  Interstate  Commerce  Conimission  they  belie^'■ed  four  \\'ell~ 
balanced  railroad  systems  in  the  East  the  best  way  to  meet  the  needs 
of  shippers  and  secure  efficiency''  and  finp^cial  sta,bility  for  the 
carriers.     Sipealcing  through  Daniel  Willard,  president  of  t;he  Baltim.ore  &  Ohio,  the 
executives  outlined  their  contention  that  such  a  set-up  TOuld  be  superior  to  the 
five-system  arrangement  proposed  by  the  commission,  (press,  Jan.  7.) 


MOTOR  TRAITSPORT  The  press  January  6  reports:  "The  gist  of  an  8,000--ord 

COEEROL  report  to  the  Interstate  Commerce  Commission  yesterday  on  motor 

and  rail  transportation  was  that  the  two  sho'ald  work  with  and  not 
against  each  other.    Among  50  recommendations  to  bring  this  coordi- 
nation about,  E:xaminer  Leo  J.  Elynn  urged  that  m.otor  buses  and  trucks  operating  in 
interstate  comm.erce  should  be  regulated  by  the  commission.    He  said  also  that  his 
tvro  years  of  stuiy  of  the  situation  has  convinced  him  that  bo  th.  railroads  and  water 
transportation  companies  sho'.-.ld  be  allov:cd  to  supplement  their  services  with  motor 
vehicles.    Railroads,  Mr.  _El:,nn  said,  should  be  permitted  to  acquire  m.otor  lines 
alrer  iy  operating,  even  though  modification  of  the  antitrust  laws  might  be  neces- 
sary to  bring  this  about...." 


The  House  agriculture  c  .-mittee  yesterday  flr.ed  January  IS 
to  begin  its  hearings  on  legislation  dealing  with  short  sellings  on 
the  commodity  exchanges.     Several  bills  are  pending,  ranging  from 
regulation  to  abolishment  of  the  exchanges,  •  (Pi-e ss,  Jan.  -7.) 


LOCUSTS  IN  AJSICA  A  Tanganyika  Territory  dispatch  today  states  that  a  detach- 

ment of  the  King's  African  Rifle  s,  a  fleet  of  airplanes  and  1,000 
natives  v,-ere  called  out  yesterday  to  assist  in  Tanganyika's  war 

against  a  plague  of  locusts.  The  locusts  are  moving  South,  denuding  the  countryside. 


EASTERN 
RAILROiDS 


SHCRT  SALES 
HEARINGS 
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Business  The  Business  Week  for  January  5  says:  "Business  "begins  another 

Situation    year  in  the  uncertain  atmosphere  of  several  unresolved  issues  which 

still  ob-'Scure  the  outlook. ..  .Tlie  difficulties  of  the  domestic  hanlcing 
situation,  the  political  complexities  of  the  war  deht  and  reparations 
prohlems,  the  critical  condition  of  railroad  credit,  and  the  fiscal  dif- 
ficulties of  the  Federal  Government  are  the  outstanding  ohstacles  to 
"basic  business  revival  because  it  is  hard  to  see  at  the  moment  hoi,Y,  or 
how  soon,  they  will  be  settled. ..  .But  it  is  cleax  thp.t  decisive  action 
on  each  of  them  is  under  way,  and  that  by  the  second  quarter  of  the  jcejc 
the  neY7s — good  or  bad — about  a,ll  of  them  'Adll  be  out.... The  disturbing 
uncertainties  that  are  delaying  business  planning  will  be  behind  us,  and 
W3  slaall  Iqiow  v.hat  to  expect  in  all  of  them. , .  .liThen  the  news  is  out  rje 
shall  be  sure  that,   so  far  as  this  country  is  concerned,  there  isn't  ajiy 
more  to  come,  and  the  way  will  be  cleared  for  recovery.     It  is  reasonable 
to  expect  that  the  security  markets  and  the  basic  industries  will  re- 
spond promptly  to  the  clarification  of  the  outlook,  whether  it  indicates 
that  rigorous  readjustment  is  necessary  or  that  resumed  expansion  is 
possible ...  .Our  reading  of  the  uixierlying  coniitions  and  tendencies  in 
the  domestic  situation  is  that  during  1932  deflation  will  be  checked  and 
further  drastic  readjustment  avoided,  and  that  the  process  of  industrial 
expansion  that  has  persisted  in  this  country  almost  continuously  for  a 
century  or  more  will  be  resumed  until,  in  three  or  four  years,  indus- 
trial activity  will  rise  to  a  new  peak  and  the  doubts  and  difficulties 
of  the  present  be  forgotten." 

Cotton  An  editorial  in  The  Wall  Street  Journal  for  January  6  says: 

"At  this  time  when  many  plans  and  suggestions  are  being  offered  for 
improvement  in  business  it  might  not  be  ami s§^.<fetr'of f er  one  for  cotton. 
The  justification  for  it  lies  in  the  gre.a=t- 'commercial  importance  of  the 
crop.     There  is  no  other  tha:t  is  capable  of  putting  so  m.uch  money  in 
producers'  hands  or  so  important  in  our  international  trade,  and  in  a.d- 
dition  it  is  the  raw  material  for  one  of  our  great  industries.     In  the 
p3.st  decade  there  have  been  years  when  exports  of  raw  cotton  and  seed 
products _  amounted  to  approximate Ijf  one-quarter  the  value  of  the  entire 
merchandise  exports,  but  they  are  dwindling  now  in  volume  as  \vq11  as 
value.,., At  a  rough  estimate,  the  gross  value  of  the  present  crop  does 
not  average  $20  per  capita  for  the  producing  States.     The  situation  is 
the  more  serious  when  it  is  remembered  that  in  many  sections  it  is 
practically  the  only  crop  produced  and  that  from  the  proceeds  of  its 
sale,  food,  feed  and  other  needs  must  be  supplied.     The  suggestion  for 
greatly  increasing  the  purchasing  power  of  the  cotton-producing  States 
is  to  produce  more  and  better  cotton  on  fewer  acres.     This  means  di- 
versification, rotation  and  more  care  in  seed  selection  and  cultivation; 
in  fact,  farming  from  the  neck  upwards  instead  of  below. ,.  .Improved 
farming  also  means  better  cotton.     The  minimum  tenderable  length  of  cot- 
ton is  seven-eights  of  an  inch,  and  all  above  an  inch  is  premium  cotton. 
Yet  there  is  a  great  deal  of  cotton  raised  that  falls  below  the  tender- 
able  length,  aid  is  priced  accordingly.     It  is  to  these  matters  that  the 
farmers  must  look  and  not  to  legislative  measures  to  improve  their  con- 
dition.   And  if  they  can  pcrsua.dc  themselves  to  improve  their  ovnci  condi- 
tion they  will  help  improve  the  condition  of  the  whole  country." 
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Electricity  The  outlook  for  1932  in  the  electrical  industry  has  ^een  sum- 

Progress      marized  hy  Gerard  Swope,  president  of  the  General  Electric  Company,  as 
follows:  "The  electrical  industry  is  in  a  peculiarly  fortunate  position, 
for  even  in  the  past  year  there  has  heen  an  increased  cons-'jmption  of 
electricity  in  the  homes,  mainly  because  of  installation  of  a  greater 
variety  of  electrical  appliances.     In  this  year,  also,  industrial  com- 
panies have  modernized  their  productive  methods,  requiring  new  applica- 
tions of  electricity.     The  pemisylvania  Railroad  has  embarked  on  a  great 
program  of  electrification  and  this  undoubtedly  will  be  followed  by 
others,  ^horc  .density  of  traffic,   convenience  of  the  traveling  public 
and  economic  considerations  show  that  a  change  to  electric  operation  is 
advantageous...."  (Manufacturers  Hecord,  Pec.  31.) 


Housing 
Confer- 
ence 


Secretary  of  Interior,  Ray  Lyman  Wilbur,  writes  at  length  on 
the  fundamentals  of  the  President's  Housing  CoTiference,  in  The  January 
Review  of  Reviews.    He  says  in  part:  "This  conference  has  opened  ques- 
tions of  vital  importance  to  the  i^'elfare  of  ovjr  ITation.     The  contribu- 
tions from  the  various  committees  have  been;  outstanding.     The  work  of 
the  conference  has  by  no  means  been  completed;  in  fact  it  is  just  well 
started.     It  is  planned  to  have  a  continuation  committee  appointed  to 
further  summarize  the  results  of  the  conference  and  bring  reports  and 
findings  to  public  attention.     It  is  hoped  that  in  about  a  year  a  second 
conference  can  be  held.    Sroadly  speaking,  proper  housing  is  vital  to 
wholesale  living.    Upon  wholesome  living  depends  the  success  of  our 
democracj^.    Health,  happiness  and  good  citizenship  are  furthered  by 
proper  housing.    Unhappiness,  delinquency  and  crime  are  ftirtherod  by  bad 
housing.    We  have  still  to  deterraine  the  effect  of  our  methods  of  hous- 
ing upon  oijr  primary  biological  needs,  but  we  can  be  sure  that  we  can 
not  change  materially  the  essentials  of  human  habitation  without  react- 
ing biologically...." 


Milk  Regu-  The  Lancet  (London)  for  December  19  says:  "Edinburgh  and  Glas- 

lation  in    gow  corporations  are  in  conference  on  the  obtaining  of  statutory  powers 
Scotland      to  require  that  all  milk  produced  for  human  consumption,  unless  certi- 
fied or  tuberculinr-tested,  should  be  pasteurized  before  distribution.  In 
a  joint  report  by  Dr.  John  Guy,  medical  officer  of  health  for  Edinburgh, 
Mr.  Gofton,  chief  veterinary  inspector,  and  Allan  Ritchie,  chief  sani- 
tary inspector,  state  that  a  'small  pasteurization  plant  is  not  an  eco- 
nomic proposition,'  but  that  'one  of  the  large  companies  has  expressed 
willingness  to  pasteurize  m.ilk  at  the  rate  of  Id,  per  gallon,  and  to  re- 
turn it  in  bulk,  or  alternatively  to  pasteurize  milk  and  bottle  it  at  . 
the  rate  of  3d.  per  gallon,  and  would  be  prepared  to  give  this  scheme  a 
trial  for  12  months.'     They  add:  'We  are  of  opinion,  however,  that  com- 
pulsory pasteurization  would  result  sooner  or  later  in  the  whole  of  tho 
milk  trade  passirog  into  the  control  of  a  very  small  number  of  largo 
firms.*     THiGy  are  agreed  that  the  goal  to  strive  for  is  the  increased 
production  of  Certified  and  Grade  A  (T.T.)  milk,  and  that  this  should  be 
encouraged.     It  is  suggested  that  there  should  be  a  conference  on  the 
subject  by  all  the  Scottish  counties  and  cities  associations.    There  is 
no  suggestion  that  the  municipalities  them.selves  should  bulk  and  pas- 
t«,.T,^^o  riii]^  for  nil  <^-^6er-^  of  -m-odurer,  bi^':  or  little." 
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S"ugar  Inr-  An  editorial  in  Facts  A'oout  S'ogar  for  January  says  J  "Un- 

."-v^^/jr;-         do'3t3cLl3^  the  r.iost  notevrarthy  event  of  the  jrear  w-ithin  the  su.gar  in- 
dustry lia-s  "been  the  conclusion  of  the  international  agreement  which 
was  signed  on  May  9  at  Brussels  "by  representatives  of  the  industry  from 
seven  of  the  chief  exporting  countrie  s— since  increased  to  nine  by  the 
adherence  of  Peru  and  Jugoslavia.     This  agreement,  which  embodied  the 
provisions  of  the  Chadbourne  plan,  provided  for  the  gradual  distribu- 
tion of  surplus  stocks  over  a  period  of  five  yeai's  ana  for  prevention 
of  the  accmulation  of  fresh  excess  supplies  during  that  period.    As  is 
mad.e  clear  by  the  analysis  presented  on  other  pages  of  this  isstie  by 
Dr.  H.  C.  Prinsen  Geerligs  of  the  results  obtained  to  date  under  the 
agreement,   the  European  signatories  not  only  have  been  able  to  accom- 
plish all  that  they  undertook  to  do  at  the  time  when  the  agreement  \vas 
made,  but  actually  have  exceeded  its  requirements.     If  they  continue 
for  another  year  the  course  that  they  have  follo?/o'd  d'-oring  the  past 
season  in  the  limitation  of  sowings  and  the  regalation  of  production  to 
the  requirements  of  domestic  consumption  plus  allowed  exports,  they 
will  come  to  the  end  of  1932  mth  practically  no  excess  stocks  on  hand 
8Jid  with  their  decks  cleared  for  the  res-omption  of  a  balanced  relation- 
ship betv.jeen  production  and  consumption.     In  the  case  of  the  t";o  coun- 
tries which  occupy  positions  of  primary  im.portance  as  producers  and  ex- 
porters of  s^Jgar— that  is  to  saj,  in  Cuba  and  Java — ^unforeseen  circum- 
stances have  arisen  to  prevent  the  smooth  execution  of  the  program 
adopted  at  the  commencement  of  the  year.     Cuba  has  encountered  no  dif- 
ficulty, in  finding  outlets  for  the  quantity  of  sugar  included  in  her 
quota  of  exports  to  countries  other  than  the  United  States,  but  demand 
from  the  latter  country  has  proved  insufficient  to  absorb  the  supply 
eajTnarked  for  American  distribution.    Consequently,  Cuba  comes  to  the 
end  of  the  ire  ax  with  a  balance  remaining  from  this  portion  of  her  crop 
somewhat  greater  than  the  quantity  by  which  segregated  stocks  were  dimin- 
ished d-aring  the  year.     Java  has  suffered  from  conditions  which  nar- 
rowd  demand  from  her  principal  eastern  martets,  India  and  China,  and 
faces  the  possibility  that  a  mdllion  tons  of  her  1931  crop  will  remain 
unsold  on  April  1  noxt  at  the  end  of  her  first  year  of  operation  under 
the  international  agreement. .. .To  bring  about  crop  curtailment  in  an 
equitable  m.anner  by  legislation  or  voluntary  a^eement  is  difficult  but 
it  is  even  more  difficult  to  see  any  other  way  out  of  their  present  dif- 
ficulties for  Java  and  Cuba...." 


irol.  XLIV,  Uo,  5 


5  - 


\ 

Januaxy  7,  1932. 


Section  3 
l/iiBKST  ^JOTATIOITS 

Farm 

Products  Jan.  6. — Live stoclc  prices  at  Chicago:     Slaughter  cattle,  calves 

and  vealers,  steers  (1100-1500  los.)  good  and  choice  $7.25  to  $11.50; 
cows,  good  and  choice  $4,25  to  $5.50;  heifers  (550-850  ll^s.)  good  and 
choice  $6,25  to  $8.50;  vealers,  good  siid  choice' $5  to  $8;  feeder  and 
stocker  cattle,  steers,  good  and  choice  $5  to  $6,    Heavy  weight  hogs 
(250-350  Ihs.)  good  and  choice  $3.85  to  $4.20;  light  lights  (140-160 
l"bs.)  good  and  choice  $4.30  to  $4.45;  slaughter  pigs  (100-130  Ihs.)  good 
and  choice  $4  to  $4.40  (soft  or  oily  hogs  and  roasting  pigs  excluded 
from  aDove  quotations.)     Slaughter  sheep  and  lambs:  lamlis,  good  and 
choice  (30  l"bs.  down)  $6  to  $6.85;  feeding  lanibs  (range  stock)  medium  to 
choice  $3.50  to  $5. 

Grain  prices:    IJo.l  dsxk  northern  spring  wheat  (ordinary  protein) 
Minneapolis  oSi"  to  72|-^;  3}Io.2  red  winter,  Chicago  54f^;  St.  Louis  57r^; 
Kansas  City  53{-/-  to  531^;  l'Io,2  hard  winter,  St.  Louis  55i^;  Kansas  City 
50^  to  51^;  Ho. 3  mixed  corn,  Chicago  38t  to  38-1^;  Minneapolis  40i  to 
4l2^;  Kansar  City  37^^  to  38^^;  Ho. 3  yellow,  Chicago  37^  to  38|^;  Minneap- 
olis 442  to  45£^;  St.  Louis  37^"^  to  38^^;  Kansas  City  40^  to  41^;  Ho. 3  ' 
white  oats,  Chicago  24i  to  25i^;  Mirineapolis  26|  to  27t^;  St.  Louis 
25s(fi;  Kansas  City  28^  to  30^5.  ' 

Maine  sacked  Green  Mountain  potatoe  3  .hrought  90^-$1.25  per  100 
,  pounds  in  eastern  cities;  43^<-53^  1.0. b.  presque  Isle.     New  York  sacked 
Round  TThites  95^-$l  in  the  East;  70^3-75^  f.o.b.  Rochester.  Wisconsin 
saclffid  Round  IThites  80^5-90^  carlo t  sales  in  Chicago;  60r^-65/?  f.o.o. 
Waupaca.    He^."  York  and  Midwestern  yellow  varieties  of  onions  $1.50- 
$2.40  per  SO-poiond  sack  in,  cons-uming  centers;  $2.05-$2.30  f.o.b, 
Rochester.    Hew  York  Dajiish  t^^pc  cabbage  $20-$30  bulk  per  ton  in  tomi- 
nal  maa^ksts^  $14-$15  f.o.b.  Rochester.    Plorida  Pointed  tj^pc  $1.25- 
$1,75  per  Ir-bushel  hamper  in  a  few  cities.     Texas  Round  tippc  $2.50-$3 
per  western  lettuce  crate  in  city  markets;  $i.25-$1.35  f.o.b.  Lower 
Valley  points.    Hew  York  Rhode  Island  Greening  apples,  Ho.l,  2^  inches 
up,  $1.25;  Delicious  $1.25  per  bushel  basket  in  He^"-  York  City;  Baldwins 
75^  f.o.b.  Rochester. 

Average  price  Middling  spot  cotton  in  the  ten  designated  maTlaets 
advanced  13  points  to  5.93d  per  lb.     On  the  corresponding  day  one  year 
ago  the  price  stood  at  9. 33^-.     Jamiary  future  contracts  on  the  Hcw^York 
Cotton  Exchange  advpjicod  12  points  to  6.30^^,  and  on  the  Hew  Orleans 
Cotton  Exchange  advanced  13  points  to  6.26;^. 

TTnolesale  prices  of  ^ fresh  creamery' butter  at  Hew  York  'A^ere  : 
92  score,  26ri;  91  score,  251^;  90  score,  25  5. 

Fnolesale  prices  of  Ho.l  fresh  American  cheese  at  Hew  York 
were:  Plats,  I3t  to  15^;  Single  Daisies,  I3f  to  14-1^;  Young  imericas, 
14t  to  14^p<.  (prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Ser>'ice.  Office  of  Information.  United  States  Department  of  A^culture.  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  ita 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  !nteui 
is  to  reflect  the  news  of  importance. 


Tol,  XLIY,  Ho.  6  Section    1  Januarys,  1932, 

THE  SECIffiTAHY  OH  igricultnre  must  have  planning  and  sales  departments,  lilre 

AGRICOLTOHE  AS    other  industries,  that  will  speak  the  price  of  its  products  and 
INDUSTRY       assure  a  profit,  Secretary  Hyde  said  last  night  at  a  "banquet  of  the 
Mar-yland  Agricultural  Society,  Marylajid  Farm'^Bureau  Tederation,  at 
Baltimore,  according  to  the  press  today.    The  report  says:  "SiDealc- 
ing  "before  various  awards  were  made,  Secretary  Hyde  emphasized  that  agriculture 
should  not  be  governed  "by  rules  different  from  those  of  other  industries  ^"hich  have 
their  Doards  of  directors  and  production  managers.     'If  you  get  organized,  there 
will  he  an  intermission  in  the  long>-saf f ering  "business,'  he  said.  ^Tho  Secretary 
asserted  that  farming  was  not  a  way  of  life,  but  an  industry,  and  that  organiza>- 
tion  was  necessary  for  the  farmer  to  bring  his  financial,  economic  and  political 
power  before  the  country, 

"Mr,  Hyde  said  he  had  Just  returned  from  Lincoln,  ITeb,,  ;vhere  he  had  seen 
the  degree  of  Piaster  laxraev  presented  to  eleven  agriculturists,  all  members  of 
farmers' _^ organizations.    Their  average  ^/realth  was  $56,000,  and  the  eleven  had  forts'", 
four  cnildren,  eight  of  ^hom  were  going  to  college  and  thirty  to  high  school.  'As 
long  as  our  country  can  produce  men  such  as  these  our  country  is  safe,'  he  con- 
tinued.  'There  is  no  need  to  despair  about  the  future.',.." 


TOATTO  Assurance  that  "laithless  and  drastic"  f oreclo sm^es  are 

avoided  by  the  Federal  Land  Banks  was  given  to  the  Senate  yesterday 
by  Secretary  Mellon,  along  with  the  ir^ormation  that  about  20  per 
'  °-  their  loans  are  delinq-aent,  according  to  the  press  today, 

ine  report  says;    Po ^^tponement  of  mortgage  payments  at  the  discretion  of  the  bani?:s 
IS  proposed  m  the  bill  just  reported  to  the  Senate  by  the  banlcine-  committee  to 
increase  tne  capital  stock  of  the  Federal  Land  Bar.ks  by  ^125,000,000.    Federal  Land 
Ban^rs,  Mellon  reported,  had    408,435  loaois  in  force  on  IJovember  30,  .dth  83,211  in" 
aircars.     Joint  stock  land  banlcs»  loans  aggregated  94,062,  with  21,150  delinquents." 

S^^Tc"^^  .     .  P""^^^  '^"^^^  ^^^'s*  "-^  requiem  was  sung  on  Capitol  Hill 

^ILLS  ^^'iay  over  four  proposals  to  cut  the  salaries  of  Federal  workers. 

After  tne  House  expenditui^es  committee  had  voted  to  table  the  four 
,  to  that  effect  Chairman  Cochran  said:   'There  will  be  no  further 

nearmgs  this  session  on  the  bills  to  cut  salaries.'..." 


ifrOBA^rn  ™t    .  ^"^^^^        ^^^IP  Kentucky  and  Tennessee 

iU^AOCO  im    tobacco  growers  in  their  present  low-price  difficulties,  according 
to  the  press  today.    The  report  says:  "The  growers  of  dark  fired 
ott,^^      .  tobacco  were  told  to  complete  organization  of  their  cooperative, 

Jcnl^  f  ^^^y  financing  from  commercial  banks,  and  then  the  board  would  advance 
secondary  loans  for  the  farmer  members...." 
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Section  2 

British  Science  for  January  1  says:  "In  their  report  to  the  University 

Forestry      of  Carihridge  on  forestry  in  the  university  curricultmi  the  general  Board 
G-raduates    states  tlis.t  it  ha^s  "been  nrach  concerned  aloout  the  future  of  the  Depart- 
ment of  Forestry,    There  is  practically  no  future  for  graduates  trained 
in  forestry  except  in  government  forest  services.     Only  tv;enty  to 
tTTenty— five  of  these  posts  are  available  each  year,  and  there  are  no 
fervor  th£i,n  five  university  schools,  including  the  one  at  Camhridgo,  en- 
gaged in  training  candidates  for  those  posts.    As  a  result  of  investi- 
gations the  committee  of  the  general  hoard  cam.o  to  the  conclusion  that 
the  university  would  not  he  justified  in  maintaining  a  forestry  organ- 
ization as  a  recruiting  ground  for  government  services,  partly  hecause 
the  demand  r/as  so  sm.all,  hut  oven  more  because  they  considered  that 
university  policy  in  forestry  teaching  can  not  he  reconciled  vdth  the 
present  official  view,     Tlicy  accordingly  recommend  that  the  Department 
of  Forestry  oe  s^appressed,  examinations  in  forestry  for  the  ordinary 
B.A.  degree  he  discontinued  after  1934,  and  examinations  for  the  diplom.a 
infforestry  cease  in  October,  1935.     The  titles  of  faculties  and  exami- 
nations concerned  would  he  amended  where  necessary  hy  the  deletion  of 
the  'TOrd  'forestry,'" 

Good  Roads  Manufacturers  Record  for  Januai'y  7  says:  "One  of  the  best  in- 

Yalue  vestments  this  Nation  has  ever  made  has  been  the  building  of  good  roads. 

It  has  made  possible  our  great  motor  vehicle  industry,  furnishing  em- 
ployncnt  to  millions  of  people  directly  and  indirectly,  and  consuming  a 
high  pcrcentag-e  of  the  products  of  many  lises  of  manufacturing.  More 
than  4,000,000  people  arc  directly  cm.ploy:)d  in  manufacturing,  servicing 
and  operating  motor  vehicles.     The  automobile  industry  is  the  largest 
consumer  of  the  following  products,  using  57  per  cent  of  the  steel  strips 
produced  in  the  United  States,  30.5  per  cent  of  the  bars,  25.8  per  ccnt^ 
of  sheets,  53  per  cent  of  malleable  iron,  85  per  cent  of  gasoline,  82,6 
per  cent  of  rubber,  60  per  cent  of  plate  glass,  30  per  cent  of  niclrel, 
and  26  per  cent  of  lead.     In  addition  the  industry  consumed  18  per  cent 
of  the  hardTOod,  51,4  per  cent  of  leather  upholstery,  17,4  per  cent  of 
alurainm,  14,8  per  cent  of  copper,  11  per  cent  of  tin,  and  9.3  per  cent 
of  cotton.    T7ithout  good  roads  automobiles  and  motor  trucks  v^ould  be 
fewer  in  number.    Tliey  would  have  a  limited  use  and  their  cost  of  opera- 
tion would  be  high.    Modern  highways  have  made  possible  great  suburban 
developments  and  enlianced  property  values  "-herever  they  have  touched. 
Hard  ^arfaced  roads  have  saved  taxpayers  more  money  than  they  have  cost. 
Tests  have  proved  that  the  operating  cost  of  motor  vehicles  running 
over  hard  pavcm.ents  instead  of  dirt  roads  is  reduced  more  than  t'^o'^ccnts 
per  mile  in  the  saving  effected  by  lo^^r  gasoline  aaid  oil  cons'jmption. 
less  tire  wear  and  repairs.     If  all  the  25,000,000  autom.obiles  used  hard 
surfaced  roads  alone  for  their  present  averai-e  of  5,000  miles  a  year, 
there  -x)uld  be  s?ved  about  $3,000,000,000  annually.    We  have  been  spend- 
ing approxima.tely  $1,500,000,000  each  year  for  road  building  and  main- 
tenance; 'out  based  on  the  more  than  t-^'o  cents  a  rvlle  saving  in  ope;;ating 
cost  -hen  hard  surfaced  roads  are  used  we  can  well  afford  to  su.bstan- 
tially  increase  our  e^cpenditures.     Even  under  present  depressed  condi- 
tions -iien  it  is  necessary  to  hold  public  expenditures  to  a  minimum,  it 
is  unwise  economy  to  curtail  road  building  and  esiDocially  -hen  advant- " 
age  may  be  taken  of  the  present  low  cost  of  materials  and  constr^iction. 
Proper  maintenance  of  roads  no-  in  existence  is  equally  essential  to 
avoid  loss  of  at  least  part  of  the  ca'Dital  investment  which  has  been 
made . , . . " 
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Porto  Rican 


An  editorial  in  Pacts  A"bout  S-agax  for  January  says:  "Pew 


■ure  m 
'ew  Sea- 
and 


Sugar  raemlDers  of  the  sugar  industry  in  other  parts  of  the  world  realize  the. 

truly  rernarkahle  progress  that  Porto  Rico  has  made  in  the  past  dozen, 
years.    Yfithin  that  period  the  sugar  industry  of  the  island  has  under- 
gone an  agricultural  revolution,    ITew  cane  varieties  have  been  intro- 
duced, destructive  diseases  have  heen  "brought  -under  control,  and  methods 
of  soil  management  have  "been  vastly  improved,   so  that  with  very  little 
increase  in  the  area  under  cane  the  outturn  of  s-ogar  has  doubled...." 

'cience  and  An  editorial  in  ITature  (London)  for  December  12  says:  "Since 

icul-      Lord  Bledisloe's  appointment  as  Governor-General  of  ITew  Zealand,  he 

has  taken  every  o]Dportunity  of  emphasizing  the  need  for  scientific  irorlc 
as  the  basis  of  development  of  the  country's  resources.    He  has  the  un- 
usual advantage  of  combining  administrative  ability  with  agricultural 
knowledge  and  a  high  appreciation  of  the  possibilities  presented  by 
scientific  research,  and  he  has  t}ie  courage  to  express  his  convictions 
clearly  and  without  ambiguity. ... It  is  no  accident  that,  in  a  world  of., 
agricultural  depression,  New  Zeland,  although  largely  dependent  on  agri- 
calture,  is  probably  s-affering  less  than  any  other  country  at  the  pres- 
ent time,,,.[Fno  development  of  the  dairy  industry,  however,  was  not 
simply  a  matter  of  transport:  it  is  a  tri^jmph  for  the  bacteriologist, 
vho  ha„s  rcdticed  to  an  exact  science  the  art  of  producing  clean  milk, 
good  butter,  and  cheese  time  to  t^-pe.    Ho  better  illustration  of  the  ad- 
vantage of  science  to  a  community  could  be  desired.    But  New  Zealand 
does  not  rest  satisfied  vjith  past  achievements;  it  is  perpetually  im- 
proving its  scientific  equipm.ent.     ?he  Cawthron  Research  Institute  at 
IJelson  in  South  Island,  fo^onded  by  Thomas  Cawthron,  a  Camberwell  man; 
the  Canter'oury  Agricultural  College,  also  in  South  Island;  and  the 
Massey  Agricultural  College  in  North  Island,  are  all  vigorous  institu- 
tions, the  first  two  v,«ll  established  and  already  held  in  high  esteem 
among  the  agricaltural  instiirates  of  the  world,  the  last  named  new,  'mil 
equipped,  and  'vith  possibilities  of  a  great  career  of  usefulness.  On 
the  opening  of  this  institution,  Lord  Bledisloe  gp.ve  an  address  in 
which  he  suvmarized  in  a  masterly  way  the  economic  and  technical  prob- 
lems facing  the  New  Zealand  farmer,  indicating  also  the  lines  on  which 
they  could  be  solved.     'Even  the  most  impoveri'shed  countries  of  the 
world, t  he  said,   'have  found  public  expenditure  upon  scientific  research 
and  the  scientific  guidance  of  their  farming  population  to  be  a  sound 
and  remunerative  investment. ' , . 


Synthetic 
Rubber 


A  Wiami  Beach,  Pla. ,  dispatch  to  The  Ifall  Street  Journal  for 
December  24  says:  " 'T7e  are  going  to  carry  on  the  Edison  Botanical  Re- 
search Corp.  as  though  Mr.  Edison  ■';vere  still  with  us,'  Harvey  S.  Fire- 
stone stated  on  his  arrival  here  to  celebrate  his  63rd  birthday.'  171  th 
the  discovery  of  a  process  of  extracting  7fj  rubber  from  golden  rod  as 
a  baclrground,  we  will  keep  trying  to  discover  by-products  which  might 
make  mamifacture  of  synthetic  rubber  practical  commercially, '  Mr. 
Pire stone  said.  'TTith  the  price  of  crude  rubber  at  5  cents  a  -pound,  as 
it  is  now,  we  could  not  hope  to  get  a  product  to  compete  with  natural 
rubber,  but  the  tim.e  may  come  v.hen  by-products  may  bring  a  different 
situation.'    Mr,  Firestone  will  spend  a  part  of  the  winter  at  the 
Edison  laboratories  at  Fort  Myers  to  plan  additional  dovelopmients  in 
the  ru.bber  experiments  conducted  there.     In  regard  to  the  general  bus> 
ness  situation,  Mr.  Firestone  said  that  the  deflation  of  the  past 
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years  has  "been  a  "blessing  in  disgu-ise  and  that  as  soon  as  the  Hation 
Tea.'lj.X'-.ts  itself  to  a  condition  it  can  not  otherv^ise  correct,  prosperi-- 
ty  will  ret-ca-n.    The  I'ire stone  Tire  &  Huhber  Co,  has  ended  a  profitable 
year  under  the  system  of  readjustment,  Mr.  Firestone  said." 

Haeat  Decemher  Fneat  Study  of  The  Food  Research  Institute ,.  Stanford 

Study  University,   says:  "The  world  wheat  crop  of  1930  (ex-Russia)  unexpectedly 

turned  out  to  oe  lej-ger  than  in  any  preceding  year  except  1928.  Be« 
cause  of  a  lai-ger  inward  carryover,  total  supplies  available  for  1930- 
31,  outside  of  Russia,  were  about  as  large  as  those  of  1928—29.  Russia 
had  a  bumper  crop,  and  became  a  major  exporter  for  the  first  time  since 
the  war.    Realization  of  these  developments,  the  flooding  of  Europeeji 
markBts  with  Ruasian  ^leat,  and  generally  declining  commodity  prices 
and  deepening-  world  depression,  brought  about  a  sharp  drop  in  world 
wheat  prices  in  August-December  1930.    Except  in  a  few  countries  with 
effective  "'or ice— raising  measures  in  force,  wheat  prices  since  Janaary 
1931  have  been  lovv-er  than  in  any  year  since  1894.     Throughout  1931 
wheat  has  been  urxprecedentedly  che-ap  in  terms  of  commodities  in  general. 
International  trade  in  wheat  and  flour  was  of  fairly  large  volume  in 
1930-31,  though  rather  because  of  export  pressure  than  because  of  in- 
sistent import  dem.ands.    Sx-European  importers  bought  hco.vily  at  the 
low  prices.     Increased  restrictions  on  imports  held  down  European  tak- 
ings.   World  ^.heat  consumption  attained  new  high  levels  in  1930-31. 
Consumption  for  food  was  heavy  in  Russia  and  India,  consumption  for  feed 
in  several  exporting  countries.    Nevertheless  the  year  closed  -dth 
-"orld  stocks  at  record  heights,  especially  in  North  jUnerica.  Stocks 
in  European  importing  countries,  however,  -.tere  not  high.  Stabilization 
operations  in  the  United  States  kept  domestic  prices  out  of  line  with 
other  maikots  and  erihanced  returns  to  wheat  greyer s,  but  curtailed  ex- 
ports, cnlaxgod  visible  supplies  at  the  expense  of  other  stocks,  re- 
duced mill  grindings,  and  in  many  other  ways  altered  the  usual  course 
of  commercial  transactions  in  wheat  and  flour." 
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MAaEET  Q,U0TATI01TS 

Parm 

Products  .  Jan,  7, — Livestock  prices  at  Chicago:     Slaughter  cattle, 

calves  and  vealers,  steers  (1100-1500  l"bs.)  good  and  choice  $7  to 
$11.50j  cows,  good  and  choice  $4.25  to  $5,50;  heifers  (550-850  Ihs.) 
good  and  dioice  $6,25  to  $8,50;  vealers,  good  and  choice  $6  to  $8; 
feeder  and  stocker  cattle,  steers,  good  and  choice  $5  to  $6.  Heavy 
weight  hogs  (250-350  lbs.)  good  and  choice  $3,85  to  $4.20;  light  lights 
(140-160  lbs,),  good  and  choice  $4.30  to  $4.50;  slaughter  pigs  (100-130 
lbs.)  good  and  choice  $4  to  $4.40_(soft  or  oily  hogs  arjd  roasting  pigs 
excluded  from  above  quotations.)     Slaughter  sheep  and  lambs:  Lambs, 
good  and  choice  (90  lbs.  down)  $5,75  to  $6.75;  feeding  lambs  (range 
stock)  medium  to  choice  $3,50  to  $5. 

G-rain:    Hcl  dark  northern  spring  whea.t  (ordinary  protein) 
Minneapolis  70  3/8^  to  73  3/8^;  Ho. 2  red  winter,  St.  Louis  53^^  (Uom,); 
Kansas  City_52^^to  56^;  Ho. 2  hard  winter,  St.  Louis  56i-^  (Hom.)  ;  Kansas 
City  502^  to  5135^;  mixed  corn,  Chicago  38^  to  382'^;  Minneapolis 

412^  to  422^;  Kansas  City  37^  to  38^^;  No. 3  yellow,  Chicago  to 
39^;  Minneapolis  46^  to  46^^;  St.  Louis  37-|-^  to  381"^;  Kansas  City  39i^'. 
to  41^;  Ho. "3  white  oats,  Chicago  24i^  to  25|^;  Minneapolis  27^  to 
St.  Louis  26^;  Kansas  City  28^  to  30^. 

Maine  sacked  C-re en  Mountain  potatoes  ranged  90^-$1.25  per  100 
pounds  in  eastern  cities;  53^  f .o.b.  presque  Isle.    Hew  York  sacked 
Hound  IThites  95^-$1.05  in  the  East;  70^-76i^  f.o.b.  Hochester.  '  Wis- 
consin sacked  stock  85^-90^  carlot  sales  in. Chicago;  60^-66^^  f.o.b. 
Waupaca,     Hew  York  and  Midwestern  yellow  onions  $1. 75-$2.40' per  50- 
pound  sacks  in  consming  cenoers  with  f.o.b.  sales  $2.25-$2.50  at 
Rochester.    Hew  York  Danish  type  cabbage  $18-$25  bulk  per  ton  in  termi- 
nal mai'kets;  $13-$15  f.o.b.  Hochester.    Florida  Pointed  t;rpe  $l-$2  per 
Is^bushel  hamper  in  the  East.     Texas  Round  tjrpe  $2.25-$2,75  per  western 
lettuce  crate  in  city  markets;  $1.25  f.oj-h.  Lo\^rer  Pdo  G-rande' Talley 
points.    Hew  York  Rhode  Island  Greening  apples,  Ho.l,  "2.^  inches  up,  . 
$1-$1.25;  TTealthys  75(^-$l  per  bushel  basltet  in  How  York  City;  Baldwins 
70^-75^  f.o.b.  Hochester.    Michigan  Rhode  Island  C-reonings  $1.25-$1.40 
and  G-rimes  65^-75^  in  Chicago. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
markets  remained  unchanged  at  5.93^  per  lb.    On  the  corresponding  day 
one  year  ago  the  price  stood  at  9.27^.    January  future  contracts  on 
the  Hew  York  Cotton  Excharge  declined  2  points  to  6.28^,  and  on  the 
Hew  Orleans  Cotton  Exchange  declined  1  point  to  6.25^. 

TTliolesale  prices  of  fresh  creamery  butter  at  Hew  York  were: 
92  score,  25 2^^;  91  score,  25^^;  90  score,  24^^. 

T?liolesale  prices  of  Ho.l  fresh  imerican  cheese  at  Hew  York 
\'vere:  Elats,  132  to  15 -g-^;  Single  Daisies,  13|  to  14t^;  Young  jknericas, 
14^14|r3.  (Prepared  by  Bu.  of  jigr.  Econ.) 
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EMSHGEIICI  ZE-  The  Associated  Press  today  says:  "The  farmer  and  the 

COUSTBUCTION      treasaries  of  the  States  were  added  "by  the  Senate  yesterday  to  the 
COEPCilATIOlT       long  list  of  those  to  "be  given  financial  help  hy  the  $2,000,000,000 
emergency  finance  reconstruction  corporation.    As  the  measure  moved 
toward  a  vote,  expected  today,  these  new  henef iciario s  were  approve 
in  amendments  adopted  without  record  votes  and  a  minimum  of  discussion. .. -771  th 
enactment  of  the  corporation  in  prospect  "by  next  midweek,  President  Hoover  is  pre- 
paring to  put  it  into  immediate  operation.    Loans  from  the  corporation  are  to  he 
available  to  financia.l  institutions,  insurance  companies,  railroads  and  exporters, 
rrom  this  new  stream  of  financial  assistance  sponsors  of  the  measure  contend  ftfesh 
money  will  flow  into  every  artery  of  national  trade. 

"The  amendments  added  yesterday  were:  On  motion  of  Senator  Hobinson  of 
Affensas.  .  .'orovision  was  m.ade  to  permit  loans  to  Pederal  or  joint  stock,   land  banlc 
and  to  agricultural  and  livestock  credit  corporations.    Agreement  was  given  to 
amendments  by  Senator  Ship  stead,  of  Minnesota,   specif  jn-ng  that  loans  might  "be  ex- 
tended to  state-operated  r-aral  credit  systems  and  providing  for  loans  to  States 
upon  security  of  Sta.te  bonds.,.." 


MOIISY  CIHOU-  An  increase  of  $758,180,985  in  money  in  circulation  in  the 

liATlOlT  Nation  during  the  last  t^A^lve  months  was  shown  yesterday  in  the  cir- 

culation statement  of  the  Treasury,  which  set  the  per  capita  circu- 
lation of  money  on  December  31  at  $45,35.     The  per  capita  total  was 
an  increase  of  $5.94  over  the  per  capita  circulation  on  December  31,  1950.  The 
total  money  in  circulation  at  the  end  of  1931  was  $5,648,304,333.    The  year-end 
statement  also  showed  that  the  money  in  the  country  had  reached  a  new  high  for  re- 
cent years  and  amoimtcd  to  $9,422,512,086,  an  increase  of  $708,636,761  in  t\'^lvo 
months.     Of  the  total  $4,461,354,486  was  in  gold,  of  which  the  Treasury  hold 
$3,557,210,597.  (A.P.,  Jan.  .9.) 


LATIK"--jii^ICAlTS  "  A  Santiago,  Chile,  dispatch  January  8  says:  "The  central 

PLM  HESSPwl/E      "banks  of  Chile,  Peru,  Bolivia,  Ecuador  and  Colom.bia  plan  to  under- 
•'^^^^  take  immediately  the  withdrawal  of  gold  reserves  on  deposit  in  Lon- 

don for  transfer  to  a  gold  standard  country,  probably  the  United 
States,  it  was  said  January  7  on  high  authority.  Chile  and  Bolivia 
are  more  directly  concerned  than  the  others  and  already  have  taken  preliminary 
steps,  it  was  said.  Tlie  banirs  intend  also  to  establish  closer  relations  with  the 
Federal  He  serve  System,  and  with  the  Federal  Reserve  Banlc  of  ITew  York,  more  for  the 
sake  of  getting  advice  than  credits.  Such  credits  as  are  souglit  will  be  negotiated 
individually, . .  ." 


CE.  AM)  T7HEAT  An  Athens  dispatch  today  states  that  the  C-reek  government 

informed  the  Anerican  Legation  yesterday  it  will  negotiate  in  Wash- 
ington for  the  purchase  of  a  quantity  of  American  wheat  on  credit. 
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Section  2 

EdrLcatiou  Tlie  expendit-ure  for  education  in  the  United  States  last  year 

Cost  TTas  $3,200,000,000,  according  to  an  estimate  made  public  January  2  iDy 

the  federal  Office  of  Education,    Pu.pils  enrolled  in  puhlic  elementary 
schools  in  1931  totaled  '21,211,325;  in  public  high  schools,  4,354,815, 
and  in  institutions  of  higher  learning,  1,099,468.    Private  and  paji-och- 
ial  sdiools,  ooth  elem.entary  and  secondary,  enrolled  a'oout  2,700,000,  it 
was  annQ-ujiced,    The  total  number  of  teachers  in  the  United  States  was 
estimated  at  1,029,000.     Ihe  1931  elementary- school  enrolment  was  less 
than  that  of  1930  by  about  21,370.,000,  it  was  pointed  out,  but  high 
school  registration  jumped  more  thaji  300,000  in  the  year.     In  1930  it 
was  Ghout  4,030,000.  (Press,  Josi.  3.) 

farm  Ed-  An  editorial  in  EaTm  and  Eanch  for  January  1  says:  "Six  thous- 

ucation       and  two  hundred  adult  farmers  in  225  comiiiunities  in  Texas  are  night 

school  students,  which  speaks  well  for  the  progress  being  made  in  the 
new  vocational  educational  program  for  the  State.     There  are  night 
schools  in  the  cities  attended  by  men  and  women  who  axe  ambitious  to 
fit  themselves  to  meet  competition  with  others  in  their  lines  who  prob- 
ably had  earlier  advantages,  but  night  schools  for  farmers  ai'c  some- 
thing new.     It  is  encouraging  to  know  that  such  a  large  number  of  farm- 
ers, the  most  of  whom  have  tilled  the  soil  the  greater  part  of  their 
live  Si  have  accepted  the  opportunity  to  study  their  problems  in  order 
that  they  may  fit  themselves  to  meet  changing  conditions  in  their  in- 
dustry.   As       tmderstand  the  program  of  these  schools,  which  are  in 
chai^ge  of  vocational  teachers  who  are  often  assisted  by  the  county 
agent ^  it  is  not  cut  and  dried,  but  is  very  largely  shaped  by  the  farm- 
ers themselves.    Earmor  students  bring  to  the  class  problems  of  their 
own.     Tlicsc  problems  are  generally  found  to  be  of  comnTunity  interest. 
They  are  discussed  and  most  always  some  farmer  in  the  school  has  an 
answer  to  it.    The  discussion,  of  course,  is  directed  by  the  teacher 
and  at  the  end  of  the  session  these  forward-looking  farmer  students 
aa^e  prepai'ed  to  go  home  to  stop  up  some  lealc  in  their  business,  or  to 
adopt  new  m.easures  to  improve  their  earning  capacity.     Changing  economic 
conditions  in  agriculture  plus  the  many  discoveries  of  new  crops  and 
new  methods  of  production  aj-e  placing  the  old-time  farm.er  who  follows 
the  practices  of  his  father  and  grandfather  at  a  disadvantage.     It  does 
not  pay  to  be  a  Chinaman  in  agriculture." 

Jew  England  A  Boston  dispatch  to  the  press  of  January  3  says:  "TThat  is 

Milk  Prob-    said  to  be  the  first  'agricultural  jury'  ever  to  sit  in  the  Co^ancil 
^ems  Chamber  in  the  Capitol  at  . Concord,  H.H. ,  has  been  considering  the  milk 

problem  of  the  G-ranite  State,  which  is  essentially  the  milk  problem  of 
all  northern  Hew  England ....  The  dairy  farmers  of  northern  IJew  England 
are  in  a  serious  predicament  owing  to  a  break  in  the  wholesale  price 
of  milli  and  a  milk  war  which  benefits  nobody.     There  is  no  verdict  yet, 
and  the  end  is  not  foreseen.     Cream  is  coming ' to  Boston  today  from  as 
far  away  as  Minnesota,  Kansas,  and  Tennessee..,." 
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South  jlfrican  Prof.  H.  B.  Janthain,  writing  on  "lie?:  C-anie  Tieserves  in  South, 

Game  He-  Africa"  in  ITature  (London)  for  Decemoer  12,  says:  "Tlie  conservation  of 
serves         the  natural  fauna  of  a  country  is  a  matter  of  considerahle  importance. 

With  the  advance  of  agriculture  and  industrial  development,  the  animals 
of  South  Africa,  as  in  other  parts  of  the  \rorld,  have  hoen  in  danger  of 
extinction. .. .The  South  African  Government  has  not  hccn  unmindful  of 
the  interest  and  value  of  its  fauna,  and  a  numher  of  laxge  and  import- 
ant game  reserves  have  "been  e strhlished,  of  which  the  Knigor  national 
Parli  in  the  Transvaal  of  5,000,000  acres  (more  than  7,000  squn,re  miles) 
in  extent,  and  the  IJrafolosi  Tee  serve  in  Zululand — the  home  of  the  fast 
disappearing  white  rhinocero s-~are  perhaps  the  "best  knoiAoa.  Hecently, 
on  (July  3,  the  Government  of  the  Union  of  South  Africa  proclaimed  three 
new  game  reserves,  the  constitution  of  which  had  "been  approved  by 
Parliament  on  May  8.     The  largest  of  these  new  reserves  is  termed  the 
Kalahari  Gcmshok  National  Park,  in  the  Division  of  Gordonia,  some  dis- 
tance north  of  Upington, . .  .The  second  reserve  is  the  Addo  Elephants 
national  Park  in  the  Divisions  of  Alexandria  and  Uitenhage,  Eastern  Cape 
Province ... .The  third  reserve  is  styled  the  Bontehok  national  Park,  It 
is  situated  in  the  Division  of  Bredasdorp  in  the    saiith we  stern  Cape 
Province , . . .  " 

UneraplojTnent  The  industrial  leaders  of  the  Hation  are  fully  alive  to  their 

Insurance    responsioilities  in  relation  to  the  social  welfare  of  their  workers, 
according  to  the  National  Industrial  Conference  Board.     "They  realize 
that  considerations  of  sound  social  policy  and  good  business  management 
alike  demand  that  industry  do  everything  possible  to  protect  its  stable 
and  permanent  working  force  P^5_,ainst  the  vicissitudes  of  fluctuating  era- 
ploj'mont,"  states  the  board,  which  continues:  "The  keen  interest  of  in- 
dustrial executives  in  this  problem,  is  indicated  by  the  recent  devclop- 
ment  of  private  benefit  plans  in  this  country.    On  the  other  hand,  plans 
of  public  unemploj'raent  insurance  in  other  countries,  wiiich  have  been 
widely  heralded  as  solutions  of  the  unemplo^mient  problems,  have  broken 
down  in  practice  and  stand  today  discredited.     It  would  seem,  therefore, 
that  State  action  for  the  establisl:ment  of  similar  schemes  of  general 
compulsory  insurance  against  unemploment  in  this  country  should  be  de- 
ferred, at  least  for  a  reasonable  time,  and  that  industry  should  be 
given  an  opportunity  to  work  out  its  own  solution  of  its  unemployment 
problem,  unhampered  by  governmental  intervention."     The  foregoing  state- 
ment is  isr^ucd  by  the  board  in  advance  of  publication  of  its  report 
on  "Unemploj'ment  Benefits  and  Insurance...."  (Manufacturer b  Hocord, 
Dec.  31.) 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriemlture.  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  aflecting  a^yiculture.  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  vjf^ws  and  opinions  quoted  is  expressly  disclaimed.  The  snteu= 
is  to  reflect  the  news  of  importance. 
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EiffiRGElTCY  FIIIAIICE  The  press  today  says:  "Operating  with  unusual  speed,  Con- 

CORPOHATIOIT       gress  vyill  approve  President  Hoover's  two  billion  dollar  reconstruc- 
tion finance  corporation  proposal  this  v.-eek  with  the  view  to  get- 
ting it  functioning  quickly.    The  Senate  has  agreed  to  stay  in 
session  today  until  a  final  vote  is  reached.     In  the  House  general  dehatc  ^-'ill  oe- 
gin  7,dth  leaders  "proparir^g  for  a  vote  Wednesday  or  Thursday..,." 


TARIFF  LEG-IS-  The  press  of  January  10  states  that  the  Democratic  tai^iff 

LATIOIT  "bill,  stThmitted  hy  the  ways  and  means  coraiiittee  last  Friday  emd 

providing  chiefly  for  curbing  the  powers  of  the  president  under 
the  flexible  provisions  of  the  Kawley-Smoot  Act,  was  passed  in  the 

House  Saturday  by  a  vote  of  214  to  182.    The  bill  will  be  sent  to  the  Sena.te  as 

soon  as  it    convenes  today. 


FARM  LOM  BODY   '  A  farm  loan  corporation  with  a  capital  of  $500,000,000 

PROPOSED  was  proposed  on  Saturday  in  a  bill  introduced  in  the  House  b^r 

Hepre scntative  Browning  of  Tennessee.    His  measure  would  make  the 
members  of  the  Federal  Earm  Loan  Board  directors  of  the  new  organ- 
ization, ^Aiich  could  make  loans  to  Federal  intermedia.te  credit  banks,  which  in 
turn  would  use  the  m-oney  for  advances  to  farmers  on  first  mortgages  for  not  more 
than  three  years.  (Press,  Jan.  10.) 


BP-UEIJIIIG-  Oil  An  Associated  Press  dispatch  from  Berlin,  January'-  10, 

&EEKAIT  DEBTS      says:  "Chancellor  Heinrich  Biniening  declared  yesterday''  that  the  con- 
tinuation of  reparations  pa;^iTaents  is  im.possible  and  any  attem.pt  to 
maantain  them  'must  lead  to  disaster  not  only  for  G-erm.any  but  for 
the  whole  world,'     Tliis  declaration  was  included  in  an  interview  "^ith  the  chief 
editor  of  the  semiofficial  Wolff  ITews  Agency.     The  chancellor  said  that  at  the 
impending  Lausanne  conference  GeTrCiarvj  would  urge  the  habandoment  of  reparations, 
. .  " 

A  Vienna  dispatch  today  says:  "newspapers  of  Central  and  Southeastern 
Europe  put  the  whole  reparations  problem,  up  to  the  United  States  to  solve, in  their  ' 
comment  yesterday  on  Chancellor  Bruening' s  declaration  that  Germany  was  unable  to 
make  fur  the  r  paymo  nt  s . . . . "   

CEIIIESE  IHEA!D  An  Associated  Press  dispatch  from  Hanlcow,  China,  today 

^'^I'^S  says:  "Fifty  thousand  bushels  of  American  wheat,  intended  for 

starving  victim^s  of  the  Yangtse  River  floods  of  last  sunmer,  were 
destroyed  by  fire  last  night.     There  v;as  no  insurance.     The  gra„in 
was  paxt  of  15,000,000  bushels  purchased  from  the  American  Farm  Boai-d." 
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Business  Two  of  the  most  significant  trends  in  "business  conditions 

Conditions  have  "been  reduction  in  inventories  and  indications  of  relative  staoiJLi- 
ty  in  -prices  of  important  commodities,  ^"hile  progress  made  by  basic 
iimerican  industries  in  readjustments  to  a  lo"'er  level  of  prices,  wages 
and  other  costs  has  been  largely  ohscured  "by  financial  distur'bances, 
the  Anaerican  Bankers  Associa.tion  Journal  says  in  its  current  discus- 
sion of  business  conditions.    "During  the  past  j'ear  a  substantial  re- 
duction in  inventories  has  been  accom.plished  tlirough  holding  production 
below  current  shipments        a  considerable  number  of  industries,  includ- 
ing automobiles,  tires  and  tubes,  petrole-um  and  gasoline,  hea.ting  and 
plumbing  fixtures,  cotton  goods,  hosiery,  blister  copper  and  zinc,  sul- 
phuric acid,  methanol,   superphosphates  and  acetate  of  lime,  to  mention 
only  the  most  important  for  which  monthly  statistics  are  available,"  the 
Journal  says.     "A  deficiency  of  production  below  cons-amption  obviously 
can  continue  for  only  a  limited  time  before  produiction  must  be  speeded 
up,  end  in  the  case  of  many  commodities  the  future  dem.and  is  much  miore 
likely  to  ex}pand  than  to  contract  because  of  sheer  replacement  require- 
ments, which  can  be  postponed  but  are  sure  to  assert  themselves  sooner 
or  later.     Overproduction  is  being  corrected.    At  the  same  time,  prices 
of  finished  goods  are  being  bro'oght  into  line  with  those  of  raw  products 
through  reduction  in  operating  costs  that  ^^-dll  be  a  striking  feature  of 
the  1931  annual  reports  to  be  pu.blisiied  shortly." 

Depression  An  editorial  in  Pennsylvania  Jarmer  for  January  2  says:  "The 

Effects        effects  of  business  depression  are  not  all  bad.    ?or  instance  note  the 
growing  interest  in  economy  in  public  and  private  affairs,  the  increas- 
ing attention  to  elimination  of  waste  and  extravagance.    A  great  library, 
perhaps  the  greatest  in  the  country,  reports  that  since  the  advent  of 
the  current  depression  its  circulation  of  books  has  increased  over  30 
per  cent.    And  the  increase  in  solid  reaxling,  or  other  than  fiction, 
has  bee  A  laovc  than  the  average.    All  this  mea^ns  that  more  of  our  people 
are  doing  serious  reading  and  stu-dying  ,\".hich  will  be  good  for  them  and 
for  the  country. " 

Farm  Loans  An  editorial  in  The  Daily  Pantagraph  (Bloomington,  111.)  for 

m  Illinois    January  6  says:  "It  ha,s  been  about  two  m.onths  since  the  nc"  system  of 
loans  on  corn  was  instituted  for  the  use  and  benefit  of  Illinois  farm- 
ers 7,ho  are  afforded  the  opportunity  of  getting  some  money  on  their  crop 
while  waiting  for  a  better  marlrot  to  sell  it.     It  is  announced  from 
Springfield  that  an  average  of  30  farmers  each  day  arc  securing  such 
loans.    The  State  government  is  a  party  to  all  such  transactions,  for 
official  sealers  appointed  by  the  State  department  of  agriculture  ai'e 
sent  to  each  farm  whose  o?mer  applies  for  a  loan,  and  pu.ts  his  official 
seal  upon  the  corn  cribs  "hich  are  used  as  a  collateral  for  such  a  loan. 
The  corn  so  sealed  can  not  be  tal<:en  from  the  cribs  by  the  owners  or  any 
other  person  until  it  is  released  by  the  sealer.     To  tamper  with  the 
seal  is  a  felony.     Three  hundred  and  sixty  loans  of  this  kind  ^.Trere  maxle 
in  Illinois  up  to  Dec.  17,  the  last  date  for  "hich  fig-ures  ai^e  available. 
Loans  v.erc  made  in  35  different  co-unties,  and  they  averaged  about  $500 
each,  or  a  little  less.    MaJ^ket  prices  for  corn  have  gone  down  an  a.ver- 
agc  of  about  4  cents  since  the  first  of  irovomhcr.     It  is  on  the  expect- 
ancy tliat  a  reversal  of  trend  will  tal:e  place  soon  that  farmers  are 
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holding  their  corn,  and  meajiwhile  using  the  new  Government  raaxhinery 
to  get  monev  on  their  corn  as  collateral  for  pressing  domestic  needs. 
If  the  price  trend  t-arns  during  the  next  60  days,  prooaoly  most  of 
this  corn  Y'ill  be  released  from  seal.     Just  how  the  first  few  months 
of  the  experiment  will  work  out,  m.ay  prove  an  interesting  guide  for 
future  use  of  the  plan,  or  not." 

Production  An  editorial  in  The  Dairy  Record  for  January  6  says:  "One  thing 

and  Stah-    \7hich  does  not  appear  to  be  appreciated  "by  follo^?7ers  of  those  who  advo- 
ilization    cate  Tjrico  stahilization,  in  one  form  or  another,  is  that  to  ho  success- 
ful,  stahilization  must  he  on  the  hasis  of  a  price  which  is  sufficiently 
low  to  discourage  surplus  production.    Among  the  ranlc  and  file  of  those 
who  give  their  support  to  such  proposals,  there  is  a  conviction  founded 
upon  some  vague  reasoning  that  if  such  a  program  is  put  into  effect 
through  the  aid  of  government  money,  the  markets  for  their  products  will 
"be  materially  improved.     Temporarily,  this  m.ay  he  true.    But  in  the  long 
ruja,  prohahly  within  the  following  crop  season,  any  plan  ^.ich  does  not 
take  cognizance  of  the  face  that  stahilization  must  he  accompanied  hy 
definite  restrictions  in  production  will  certainly  fail  to  achieve  its 
ends.     Voluntary  restriction  is  hut  an  idle  dreami.  -  There  is  only  one 
factor  "hich  will  prove  efficacious  in  curtailing  production  and  this 
is  the  cconomiic  consideration  of  a  low  price.    Effective  stahilization 
possibly  may  be  accomplished  where  control  of  a  "oroduct  is  in  a  few 
strong  hands,  altho^ogh  even  this  is  yet  to  be  proved;  to  meet  the  con- 
ditions under  which  it  is  proposed  by  otu"  farm  leaders,  it  seems  almost 
hopeless.     TTithout  stabilization,  the  farmer  will  s'uffer  from,  the  ef- 
fects of  a  painful  deflation;  with  stabilization  on  the  basis  which  it 
is  now  proposed,  he  will  suffer  just  as  much  in  the  end,  for  ejiy  sums 
which  may  be  appropriated  for  it  will  probably  do  no  more  than  suffice 
to  offset  the  expansion  in  production  ','^.iich  it  will  encourage.  The 
farmer  --dll  gain  nothing  and  the  taxpayer  will  be  burdened  --ith  an  ad- 
dition to  already  heavy  Government  costs." 


Science  and  An  editorial  in  Southern  j^- i  cult -or  ist  for  Jamiary  says: 

igricul-  "Scientific  research  is  Just  a  high-sounding  phrase  to  most  of  us,  but 
tm-e  that  agriculture  owes  much  of  the  advance  it  has  made  in  the  last  half 

centm-y  to  science  is  the  plain  tru.th.     The  laboratory  yields  its  se- 
crets only  to  its  elect,  but  the  results  axe  often  so  simple  that  a 
child  can  profit  by  them.    Examples  of  this  are  plentiful  on  the  farm, 
and  now  comes  a,n  announcement  from  the  roscajrch  laboratory  of  a  lajrge 
commercial  feed  plant  of  a  discovery  which  v.dll  interest  poultry  rais- 
ers, especially  just  now.     Through  scores  of  ezrperLments  in  feeding 
many  thousands  of  baby  chicks  these  scientists  say  they  have  proven  that 
a  proper  synchronization  of  proteins  in  the  feed  is  necessary  to  produce 
best  results  in  pigmentation,  feathering,  growth,  and  vitality.  They 
refer  to  the  discovery  as  an  ingredient  which  no  doubt  will  prove 
equally  successful  in  all  livestock  rations," 

Wool^Advisory  Cooperatives  handling  wool  and/ or  mohair  have  establislied  a  new 

Committee    advisory  corimittee  for  their  comm.odity  in  accordance  with  the  provision 
of  the  agricultural  marketing  act.    The  membership  as  certified  to  the 
Federal  Jaxm  Board  is  as  follows;  E,  J.  Kagenbarth,  Spencer,  Idalio, 
president,  llational  T7ool  Grov.'ers  Association;  Jar.ies  A.  ISaoper,  Sal^t-LaJ-as 
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City,  Utah,  secretary-treasurer,  Utsh  Wool  Mfrteting  Associ^ition;  Pred 
T.  Earwood,  Sonora,  Texas,  vice  president,  Sonora  17ool  and  Mohair  Ubx- 
keting  Corpore.tion;  W.  Marshall  Ross,  G-i'bhon,  lle'bras-:a,  president,  Mid- 
west Wool  Marketing  Association;  S.  W.  McClure,  Bliss,  Idalio,  breeder 
and  wool  grower;  Charles  T,  H.  Johnson,  Passaic,  IJew  Jersey,  president, 
Botany  Mills;  Merle  Bell,  Worcester,  Mass.,  president,  The  Bell  Com- 
pany.   Mr.  Johnson  and  Mr.  Boll  are  manufacturers.    The  commit  tec  wa,s 
chosen  at  an  election  hold  in  Chicago,  Illinois,  Decemhcr  8,  1931,  and 
will  serve  for  one  year  frota'  January  1,  1932. 

fool  Market  The  Commercial  Bulletin  (Boston)  for  January  9  says:  "There 

has  "been  a  moderate  demand  for  wool,  which  has  implied  rather  more  in- 
terest on  the  part  of  the  mills.    Mostly,  the  call  has  "been  for  fine 
and  half— hlood  comhing  tooIs,  "but  there  is  some  request  for  "-oolon  de- 
scriptions also  and  the  market  is  generally  steady.     Sales  resumed  in 
Australia  at  about  the  same  level  of  prices  prevailing  prior  to  the 
holidays.     South  Africa  is  now  on  a.  competing  level  with  Australia. 
Bradford  and  the  Continental  markets  are  firmer.    Reports  from  the 
goods  markets  indicate  a  fairl;?-  early  resumption  in  bv.siness,  especial- 
ly in  view  of  the  fact  that  Easter  is  early  this  year.     Consumption  has 
fallen  off  in  the  last  thi-ee  or  four  months,  but  in  1931  was  fully  20 
per  cent  greater  than  in  the  previous  yepj*," 


Section  3 

Department  of 

Agriculture  An  editorial  in  Southern  Agriculturist  for  January  sajs:  "in 

times  of  great  religious  decay,  it  is  not  unusual  for  those  suffering 
most  to  stone  the  prophets.    Of  coui'se,  at  a  time  like  this,  ^dsdom 
dictates  that  they  should  rally  to  their  prophets  and  give  them  unus- 
ual support.    But  often  people  in  distress  do  the  things  they  ought  not 
to  do,  and  leave  undone  the  things  they  ought  to  do.    Hence  they  go 
from  bad  to  worse  instead  of  getting  on  the  road  that  leads  them  out 
of  the  wilderness.    The  county  ag-ent  is/tho  farnior's  prophet.    At  times 
like  these  the  farmer  needs  all  the  e:cpert  !:nowledge  he  can  get.  Ex- 
penses must  be  cut  down,  and  econom.ie  s  must  be  adopted.    But  it  is 
bad  economy  to  dismiss  your  leader  at  a  time  when  you  are  most  in  need 
of  his  leadership.     In  prosperous  times  it  is  difficult  for  the  agent 
to  bring  about  charges  in  methods  of  farming  that  ^-ould  mean  real  prof- 
it to  the  farmer.    While  farmers  ai-e  doing  well  they  arc  slow  to  make 
changes,  even  when  they  give  promise  of  substantial  gain.    But  farmers 
are  now  anxious  to  rocoivc  instructions  in  an,ything  that  promdscs  im- 
provement.   Hence  the  work  of  the  county  agent  will  bring"  larger  re- 
salts  in  lifting  the  community  to  a  higher  plane  of  efficiency  thanrit 
could  possibly  do  in  normal  times.    Don't  stone  your  pi-ophetsl" 
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Section  4 
MiB.EET  QLtOTAlIONS 

Farm 

products  .  tlanuary  8, — Livestock  prices  at  Chicago:     Slaughter  cattle, 

calves  and  vealers,  steers  (1100-1500  Ids.)  good  and  choice  $7  to 
$11.50;  cors,  good  and  choice  $4,25  to  $5,50;  heifers  (550-850  Ihs.) 
good  and  choice  $6.25  to  $8.50;  vealers,  good  and  choice  $6  to  $8; 
feeder  and  stocker  cattle;  steers,  good  and  choice  $5  to  $6.  Heavy 
T-^eight  hogs  (250-350  Ihs.)  good  and  choice  $3.80  to  $4.10;  light  lights 
(140-160  Ihs,)  good  and  choice  $4.25  to  $4.45;  slaughter  pigs  (100-130 
lbs*)  good  and  choice  $4,  to  $4.35  (soft  or  oils'-  hogs  and  roasting  pigs 
excluded  from  atove  quotations.)     Slaughter  sheep  and  lambs:  Lamhs, 
good  and  choice  (90  Ihs.  do77n)  $5.50  to  $6.50;  feeding  lamhs  (range 
stock)  medium  to  choice  $3.50  to  $5. 

Grain:    Ho.l  daxk "northern  spring  ^.^heat  (ordinary  protein) 
Minneapolis  70  l/ 8  to  73  l/8^;  Ho. 2  red  winter,  St.  Louis  57^;  Kansas 
City  51^  to  55c^;  l»To,2  hard  rintor,  St.  Louis  55  3/4^;  Kansas  City  53^; 
Ho. 3  mixed  corn,  Chicago  37  l/4  to  37  3/4^^;  Minneapolis  41^  to  42^; 
Kansas  City  37^  to  38  1/2^;  Ho. 3  yellow,  Chlct^o  36  3/4  to  37  3/4^; 
Minneapolis  46  to  46  l/2^';  gt.  Louis  37  to  39^;  Kansas  City  39  to' 40r^; 
Ho, 3  j-ellow,  Chiccgo  36  3/4^  to  37  3/4^;  "Minneapolis  46^  to  46  l/2^;' 
St.  Louis  37  to  39^;  Kansas  City  39 "to  40^;  Ho. 3  white  oats,  Chicr^o 
24  3/4^;  Minneapolis  26  7/8  to  27  3/8^;  St.  Louis  25^;  Kansas  City 
28^  to  30^-, 

Maine  sacked  Green  Mountain  potatoes  ranged  90^-$l. 25  per 
100  pounds  sacked  in  eastern  cities;  53^  i.o.h.  Presque  Isle.    Hew  Yorl 
sacked  Round  TThites  95^-$1.05  in  the  East;  72^5-75^  f  .o.o.  Rochester, 
T7isconsin  sacked  Round  Wliites  82-^90^f  cexlot  sales  in  Chicago;  60^^-56^^ 
f  .o.b.  7aupaca.    Hew  York  and  Mid^restern  yellow  varieties  of  onions 
brought  $1.50-$2.35  per  50-pound  sacks . in  consuming  centers;  $1.90- 
$2,20  I, o.b.  Rodiester,     Hew  York  Danish  t;;/-pe  cabbage  $16-$25  bulk. per 
ton  in  terminal  markets;  $12-$15  f.o.b.  Rochester.    Florida  Pointed' 
type  $l-$2  per  Ig^bushel  hampers  in  the  East.    Texas  Round  tirpe  $2- 
$2.75  per  western  lettuce  crate  in  city  markets;  $1.25-$1.35  f.o.b. 
Lo^^r  Rio  Grande  Valley  points.    Maryland  and  Delaware  Jersey  type 
sweet  potatoes  50r<-90^  per  bushel  hamper  in  eastern  cities.  Tennessee 
Hancy  Halls  75^-    in  Chicago.     Hew  York  Baldwin  apples,  Ho.l,  2^_  inches' 
up,  $3  and  Rhode  Island  Greenings  $3.50-$4  per  baxrel  in  Hew  York  City; 
Hliode  IslaJid  Greenings  in  bushel  baskets,  cold  storage  stoclc  $1.25 
f.o.b,  Rochester, 

Average  price  of  Middling  spot  cotton  in  9  designa.ted  markets 
(Hew  Orleans  holiday)  advanced  10  points  to  5.99^  per  lb.    On  the  same 
day  last  ;^7C£t-  the  average  of  the  same  9  markets  was  9.27^.  January 
futu.^e  contracts  on  the  How  York  Cotton  Exchange  advanced  10  points  to 
6.38/-.    Hew  Orleans  holiday. 

TJliole sale prices  of  fresh  creamery  butter  at  Hew  York  were: 
92  score,  24  to  2^-^^',  91  score,  23f^<;  90  score,  23-1"^. 

TJholesale  prices  of  Ho.l  fresh  American  cheese  at  Hew  Yox'k 
were:  Elats,  132  to  152^;  Single  Daisies,  13|  to  14^-;  Yaiing_ America^ 
14t  to  14fr;.   (Prepared  by  Bu.  of  Agr,  Econ.) 
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Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  a^i<Milture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  Ls  exprestsly  disclaimed.  The  inUmi 
Is  to  reflect  the  news  of  importance. 
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rHaiTCIAI  By  a  vote  of  63  to  8,  the  emergency  $2,000,000,000  recon- 

RELIE?  BILL        struction  finance  corpore^tion  urged  by  President  Hoover  was  ap- 
proved by  the  Senate  last  night  and  sent  to  the  House,  where  a  vote 
i;i  expected  tomorrow  or  Thursday.  (Press,  Jan.  12.) 


PACKERS  COITSENT  The  Supreme  Court  said  yestorday  it  would  pass  on  the  recent 

DECHEE  molificntion  of  the  pacl^rs  consent  decree  and  set  the  argument  for 

i'^ji^-Tiary  29,,    The  case  has  been  in  the  courts  in  one  form  or  another 

a-Li'-iosb  c'nc.-^  1920.   (A. P.,  Jan,  12,) 


M^01\"ALD  i.:':et.''oit  dlspatcn  today  says:  "Delegates  from  thirty  counr- 

SECEITilS  AMRD  tries  ere  attJndlng  the  A^nerican  ?.oad  Builders'  Association  conven- 
tion, v^hlch  o-peiiriC  ysstarday  and  will  last  five  days. ..  .Thomas  H. 
LlacDonaldj  Chief  of  the  Federal  Bureau  of  Public  Roads  for  twelve 
years,  received  the  George  Lo  Bartiett  bronze  plaque  last  night  from  the  associa- 
tion for  his  'outstanding  contribution  to  highway  progress.'" 


GEEMAH  CREDITS  A  Basle  dispatch  today  says:  "The  Bank  of  Prance  reserved 

at  a  meeting  of  the  T7orld  Banl-  board  at  Basle  yesterday  the  right 
to  veto  the  extension  of  the  $100,000,000  credit  to-the  Selchsbanlc 
which  expires  on  February  4.    It  is  thereby  assured  that  Prance -during  the  first 
ten  days  of  the  Lausanne  conference  will  have  decisive  control  over  G-erman  curren- 
cy.   The^  refusal  to  prolong  this  credit  would  reduce  the  Heichsbank's  gold  cover- 
age to^ about  10  ixr  cent  of  its  note  circulation.     This,  according  to  banking  au- 
thorities, would  result  in  an  immediate  Gorman  declaration  of  a  com.plctc  morator- 
ivm  and  depreciation  of  the  value  of  the  Heichsmark. , .  . 

A  Berlin  dispatch  today  says:  "The  conclusion  of  the  bankers'  negotiations 
for  the  further  stabilization  of  Germany's  foreign  credits  is  expected  about  the 
end^of  this  week  in  financial  quarters^    TTnlle  there  are  still  many  details  un- 
settled, the  representatives  of  the  creditors  have  been  reconciled  on' the  v;hole  to 
conditions  ?hich  arc  believed  to  bo  acceptable  to  the  German  debtors.,.." 


KANSAS  PARM  The  Federal  Land  Bank  of  Fichita  says:  "A  decline  in  the 

LOAiJS  delinquency  in  the  payment  of  installments  due  on  loans  from  the 

Federal  Land  Bank  of  Wichita  has  been  recorded  in  recent  months, 
at  a  time  when  the  stock  market  has  been  slumping,  and  this  is  due, 
according  to  the  banli»  s  president,  John  Fields,  to  'the  concentration  on  the  part 
01  tno  borrowers  on  efforts  to  keep  what  they  have-^ their  farm  homes  and  farm" 
equipment.'  The  extent  to  which  they  are  doing  this  is  reflected  in  the  manner  in 
wnich^they  are  keeping  up  payments  due  on  farm  loans. .  .Kansas  borrowers  started  in 
ne  right  direction  Trith  a  decrease  in  total  delinquencies  of  4.3  per  cent  in  Oc- 
oDer  followed  with  a  further  decrease  of  3.3  uer  cent  in  November  and  an  addition-- 
i.b  per  cent  decrease  in  the  first  10  days  of  December...." 


n 
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Credit  Characteristic  of  any  business  depression  is  the  paying  off 

Liauidation    of  indeotedness  incurred  during  prosperity  and  if  the  liquidation 
of  credit  may  oe  taken  as  a  mearau-e  of  the  duration  of  a  depression, 
the  end  of  the  present  slvinp  should  not  oe  far  cC'-'i.j,  decl.-res  the 
coi'rent  issue  of  the  American  Banliers  Association  Jcdrnal.     'Tor  t-^'o 
and  one~q\i.£3rter  jqcx^  there  has  oeen  a  heavy  fiid  alriost  uninterrupted 
.  '  decline  in  the  outstanding  volume  of  different  hinds  of  indehtcdne ^s, " 

the  Joui^'nal  says. . .  .Dm-ing  the  space  of  two  years,  the  total  reduction 
in  all  short-term  credit  indicc.tod  in  these  da,ta  amounted  to  Sl2,624-,- 
000,000  or  36  per  cent,  the  Jom-nal  says,  and.  tota.l  rer)orted  security 
loans  declined  from  $16,954,000,000  to  $8,361,000,000'  or  hy  50  per  cent. 
It  continri.es:  "Part  of  the  liquida.tion  of  secured  loans  has  resulted 
from  the  iDorroTvers  paying  up  for  their  securities  at  haris  and  brolcers 
and  halving  them  transferred  to  their  c-n  najnes,  as  the  m.arjied  increase 
in  the  nurnher  of  shareholders  of  record  on  the  hooks  of  representative 
corporations  will  show;  part  represents  the  extinguishment  of  loans  "by 
selling  ov.t  the  securities  to  tho'-:;e  ahle  to  ouy  them  for  cash;  and  -oart 
reflects  the  lov.or  level  of  quotations  now  prevailing...." 

Economic  An  editorial  in  The  vJall  St.  Journal  for  January  9  says:  "On 

Conditions  the  some  day  on  which  Governor  Roosevelt  sounded  the  tocsin  of  despair 
as  a  rallying-cry  for  his  party,  the  General  Electric  Co.  published 
the  fact  that  holders  of  its  con-ion  stock  had  increased  from  107,025 
to  1-10,485  between  December,  1930,  and  the  sa:ie  m.onth  in  1931,     In  ap- 
proximately the  same  period  United  States  Steel  common  stockliolder s  be- 
came 174,507  as  compared  with  141,907  a  year  before;  owners  of  Pennsyl- 
vania Railroad  stock  reached  the  majximum  number  in  the  company's  long 
history  at  243,361,  as  against  233,451  at  the  end  of  1930.... Or  have 
they  been  reflecting  that  upwards  of  80  per  cent  of  American  labor  still 
has  some  sort  of  a  job,  that  something  like  95  per  cent  of  total  banlr 
deposits  remain  unaffected  by  banli:  difficulties,  that  the  country  still 
has  an  abiuidai.ncc  of  foodst-aff s,  raw  materials,  fuel,  po\'ver,  skilled 
labor?    And  that  Congress  is  awaax  as  it  seldom  has  been  of  the  imme- 
diate exigencies  of  the  time?    And  that  the  -ooorolcs  of  Europe  at  least 
appear  to  be  m,oviP-g  slowly  toward  a  sane  and  "-orkable  composition  of 
the  ir  guar  re Is?..." 

Parm  prices  An  editorial  in  The  lYashington  Parmer  for  December  24  says: 

"prices  of  farm  products  decline  most  in  periods  of  trade  depre sf-^ion, 
says  Secretary  of  Agrici.iltm-e  Hyde  in  his  aruiual  report.     The  Secretary 
point::  out  that  this  tendency  was  painfullj^  in  evidence  in  the  depres- 
sion of  1921,  and  has  received  a  new  demonstration  in  1930  and  1S31. 
However,  farm  "orices  ^.-.-liich  fall  faster  in  depressions  rise  faster  in 
recoveries,  is  the  belief  of  the  Secretary.     Such  disparities  tend  to 
disapucar  as  bu-sinoss  revives.    Para  prices  whida  fall  faster  in  de- 
pressions rise  faster  in  recoveries.     The  disT)aritios  arise  in  periods 
of  depression  from  the  fact  that  faxm  production  is  not  easily  or 
quickly  adjusted  to  market  charigas,  whereas  the  outpu-t  of  many  nonr- 
agricult^aral  com^noditie s  is  adjusted  prom.pt ly.    In  agricalture,  produc- 
tion continues  to  overshoot  demand;  in  industry,  on  the  other  hand,  the 
maladjustment  between  supply  and  demajid  shows  itself  in  unemplojm^ent 
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rather  than  in  a  persistent  accruimzlation  of  commodities.    On  the  other 
hand,  the  prices  of  practically  all  ag-ricj.lturrl  products  reflect 
charges  in  deracand  conditions  quickly.     On  the  other  hand,  the  prices 
of  many  nono^ricultxtral  products  are  more  or  less  customary,  and  depend 
largely  on  elements  other  thaji  those  springing  from  the  iinmediate  husi- 
noss  sitti£>.tion." 

Florida  An  editorial  in  Tlie  Miami  Herald  for  January  4  says:  "The  proh- 

Land  lem  of  v,hat  to  do  ^^ith  several  m.illion  acres  of  abandoned  land  in  south 

i'lorida  is  hoing-  attacked  by  the  T7est  Po.lm  Berxh  Junior  Chamber  of  Com- 
morcc,  "hich  is  advocating  a  homestead  law  as  an  aid  to  popula.ting  its 
vacant  acres.    The  T^cst  Falm  Beach  group  points  out  that  of  the  500,000 
acres  of  potentially  rich  Everglades  land  in  th':^,t  county  no-".'  gone  from 
the  tr;x  boo/:s  and  to  all  purposes  lopt  to  prod-action  as  '."cll  r-s  tojx  paj'- 
ing,  much  could  be  home  steaded  by  the  State.     Selected  areas  on  Hiich 
taxes  have  become  delinquent  for  more  than  two  years  could  be  token  by 
the  State,  the  titles  clesj-ed,  slid  homesteaded  to  farmers.    At  the  end 
of  three  years,  if  the  fajrm.cr  has  carried  out  the  hom.e stead  conditions j 
ha,s  decayed  the  land  and  constructed  suitable  buildings,  he  rould  gain 
title  and  vould  begin  paying  tazcs...." 

Soil  Value  An  editorial  in  The  Daily  Pantagraph  (Bloom.ington,  111.)  for 

to  Jigri-      January  5  says:  "The  washing  of  cultiva.ted  soil  has  become  a  problem, 
culture        that  m.alces  agriculture  appeax  to  be  a  temporary  industry.    Problems  in 
soil  wa.shing  found  in  the  Corn  Belt  are  multiplied  a  hundred  time-^  in 
irriga-tion  districts  of  the  West,  according  to  a  discussion  in  Sgien- 
tific  American's  January  issue,  in  which  W.  H.  Chapline  says  that  the 
Zuni  reservoir  in  ITew  Mexico  has  filled  ""ith  erosion  debris  to  over  70 
per  cent  of  its  capacity'"  in  22  years.     The  great  Hoover  dami  on  the 
Coloraxlo  River  will  create  an  inmensc  reservoir  for  flood  control  a>,nd 
irrigation,  yet  the  millions  of  tons  of  silt  carried  by  the  water  past 
that  dam  site  each  year  will  completely  fill  that  reservoir  v.'ithin  220 
years  and  will  dcstroj'"  its  effectiveness  in  much  less  time.     Tlic  World 
War  encouraged  cultivation  of  many  fields  that  should  have  rem.ainod  in 
grass  or  timber  for  the  slope  of  the  ground  is  such  that  the  soil  ^aslies 
away.    Hot  only  is  fertile  soil  lost  from  those  fields,  but  that  soil 
settles  in  the  beds  of  creeks  and  river end  adds  to  the  flood  problems. 
Cultiva^tion  on  all  fields  where  soil  wa-shos  badl;-  should  be  sto;pped. 
Many  central  Illinois  farmers  sa-e  building  terraces  and  brush  darris  to 
keep  their  fertile  soil  at  home.     The  daj'^  may  come  when  land  o-imers  will 
be  required  to  tal^B  stops  to  Icscp  their  soil  from  washing  into  and  fill- 
ing the  creeks  and  rivers,  for  flood  control  is  fin  increasing  problem  , 
The  Corn  Bclt^s  supremacy  in  agriculture  is  the  result  of  its  fertility 
and  its  comp.arativcly  level  fields.    Wlicn  this  temporally  nature  of  the 
soil  is  considered,  it  appears  that  the  Corn  Belt  of  central  Illinois  . 
wli.'-  be  producing  corn  long  after  some  of  the  more  tcmporajry  irrigated 
di.Tt-'icts  of  the  West  ha.vc  boon  abandoned.     ITcvcr thcle r.s  the  sajnc  prob- 
lem apolies  here  to  a  lesser  degree.    Many  of  our  sloping  fields  should 
be  returned  to  grass  or  terraced." 
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University  An  editorial  in  Nature  (London)  for  Decem'ber  19  says:  "In  an 

Training     address  delivered  at  Oxford  during  the  annual  meeting  of  the  Associa- 
and  Ii>-       tion  of  Special  Libraries  and  Informa,tion  Bureaus,  Prof.  A.  M.  Carr-. 
dustry         Saunders  suggested  that  in  the  tendency  for  the  mod-ern  university  to 

give  professional  training  we  are  returning  to  the  old  tradition,  ^vhen 
the  prime  function  of  a  university  was  to  equip  its  memoers  for  life, 
even  though  life  was  to  them  represented  at  first  oy  no  more  than  tho 
Law  or  the  Church.     In  this  view  he  is  supported  "by  Prof.  S.  Alcxeaidor, 
?7ho  recently  suggested  to  a  Manchester  audience  that  the  inclusion  of 
technology  is  the  distinctive  feature  of  university  york  and  the  hest 
key  to  the  understanding  of  the  real  business  of  a  university.    At  the 
first  sight  this  attitude  may  appear  sharply  opposed  to  the  view  of 
J.  S.  Mill  that  'Universities  are  not  intended  to  teach  the  knowledge 
required  to  fit  men  for  some  special  mode  of  gaining  their  livelihood. 
Their  object  is  not  to  make  skilful  lawyers  or  physicians  or  engineers, 
but  Capable  and  cultivated  hunan  beings.'  The  contrast,  ho'^;ever,  is  more 
apparent  than  real,  for  Professor  Alexander's  assertion  that  'What  the 
University  seeks  to  provide  is  the  command  of  a  subject,  afterwards  to 
be  applied,  which  will  make  the  application  worthy  of  a  free  man'  is 
scexcely  to  be  distinguished  from  Mill's  conclusion:   'What  professional 
men  should  carry  away  with  them  from  an  universitj/-  is  not  professional 
knowledge,  but  that  which  should  direct  the  use  of  their  professional 
knowledge  and  bring  the  light  of  general  culture  to  illuninc-.te  the 
technicalities  of  a  special  pursuit,'     Sssentially,  however,  Professor 
Alexander,  as  mudi  as  J,  S.  Mill,  is  concerned  that  the  graduate  should 
acquire  that  sense  of  values  -hich  is  essential  to  the  intelligent  use 
of  knowledge.     Sir  J.  J.  Thomson,  in  his  presidential  address  to  Section 
A  (Mathematical  and  physical  Sciences)     of  the  British  Association  on 
Sept,  24,  directed  attention  to  the  danger  of  over  specialization  in  re- 
search courses,  even  in  laboratories  where  the  importance  of  mental 
training  is  fully  realized,  and  asserted  that  the  student  often  spends 
too  much  time  in  performing  his  experiments  and  too  little  time  in  think-» 
ing  about  them...." 

1701- Id  Pop-  TTnile  the  population  of  France  has  increased  by  about  10,000- 

ulation  000,  or  about  30  per  cent  in  the  last  century,  as  figures  from  the  re- 
Growth  cent  Prendi  census  reveal,  the  population  of  the  United  States  has  in- 
creased by  about  110,000,000,  or  about  900  per  cent.  During  the  same 
period  the  population  of  Great  Britain  has  increased  about  80  per  cent 
and  the  population  of  the  world — now  put  at  1,992,500,000,  as  compared 
with  847,000,000  in  1830 — is  estimated  to  have  gained  about  135  per  cent, 
(press,  Jan.  3.) 
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Jam 

products  Jan,  11. — Livestocl:;     Slr.ughter  cattle,  calves  and  vealers,  . 

steers  (1100-1500  Tos.)  good  and  choice  $7  to  $11;  cows,  good  and 
choice  $4  to  $5.25;  heifers  (550-850  lbs.)  good  and  choice  $6  to  $8,25; 
vealers,  good  and  choice  $6  to  $8;  feeder  and  s tocher  cattle,  steers, 
good  and  choice  $5  to  $5;  heavy  weight  hogs  (250-350  Ihs.) .good  and ^ 
choice  $3,75  to  $4;  light  lights  (140-160  Ihs.)  good  and  choice  $4.10 
to  $4.25;  oip_tighter  pigs  ( 100-130  Ihs.)  good  and~ choice  $3.75  to  $4.10 
{sott  oT  oHy  hogs  and  roasting  pigs  excluded  from  aoove  auotations)  . 
Slaughter  sheep  and  lamhs:    Lacihs,  good  and  choice  (90  Ihs.  down)  $5 
to  $6.25;  feeding  lambs  (range  F.tock)  modi-um  to  choice  $3.50  to  $5. 

G-rain:    Ho.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  70  to  73^;  ITo.2  red  winter  Chicago  55f^;  St.  Louis  57  to 
5775-^;  Kansas  City  53^;  lIo.2  hard  winter  St.  Levis  55^;  Kansas  City 
50  to  51t(Z?;  Ho. 3  mixed  corn  Chicago  36^;  Minneapolis  392""  to  40-§-^; 
Kansas  City  37  to  38^;  ITo,3  yellow  corn  Chicago  35-s-  to  37^;  Minneapolis 
43  to  43-a^T  St.^Louis  36  to  37-5-^;  Kansas  City  39  to  40i^;  lTo,3  \'iiite 
oats  Chicago  242  to  25|^;  Minneapolis  26  7/8  to  27  7/8^;  St.  Louis  25^ 
(iTom.);  Kansas  City  27s  to  30^5. 

Sacked  G-reen  Mountain  potatoes  iron  Maine  ranged  mostly  90^- 
$1,25  per  100  pounds  in  eastern  cities  with  f.o.b.  sales  48ff-53^  at 
Presque  Isle.    Wisconsin  sacked  Round  Wliites  brought  80^^-90^  cai"lot 
sales  in  Chicago;  60^^~65^  f.o.b.  T7aupaca.    How  York  and  Midv.re stern 
Yellow  Varieties  of  onions  closed  at  $1.50-$2.50  per  50-pound  sa.cks  in 
consuiriing  centers;  $2.25  f.o.b.  Hochcster.     ITcv:  Yorl-  Danish  tjpc  cab- 
bage Ol7-$24  bulk  per  ton.  in  terminal  markets;  $12-$1.5  f  .o  .b.%.ochcstc^ 
norida  ^^ointcd.  tj'pc  $1.25-$1.50  per  li-bushcl  hamper  in  the  East. 
Texas  Houjid  t-rpe  $2.25-$2.50  per  western  lettuce  crate  in  city  markets; 
$1.20^$l,30_f .o.b.  Loin-er  Rio  Grande  Valley  Points,    lle'v  York  Rhode  Is- 
land Greening  apples,  Ilo.l,  2:1  inches  up,  $l.l2i-$1.25;  lYealthys  Si; 
Mcintosh  $l,75-$2  and  Delicious  $1.25-$1.37i  per  bushel  baske t\n ' Hew 
York  City;  cold  storage  Baldwins  $1-$1.05  and  Rhode  Island  Greenings 
$1.25  f.o.b.  Rochester. 

Average  price  of  Middling  snot  cotton  in  the  ten  designated 
maj.^kots  advanced  1  point  to  6.04c5  loer  lb.     On  the  correspondii^  day  one 
yoaj.-  ago  the  price  stood  at  9.23^.    January  future  contracts  on  the 
ITew  York  Cot  ton  Exchange  advanced  1  point  to  6.39^,  and  on  the  Hew 
Orleans  Cotton  Exchar^-e  advanced  3  points  to  6.38^-^. 

Wholesale  prices  of  fresh  creamery  butter  at  Hew  York  were: 
92  score,  24^3;  91  score,  23^;  90  score,  22i^. 

TTholesale  prices  of  ITo.l  fresh  American  cheese  at  ITew  York  wei-o 
Flats,  12  to  14-i^;  Single  Daisies,  13  to  13'!^;  Youna:  Anericas,  13"^-  to 
14^.  (Prepaa-ed  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 

Prepared  in  the  Press  Service.  Office  of  Infcnnation,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  cpiaion  as  reflected  in  the  press  on  matters  affecting  a^i«ultare,  particularly  m  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  mten. 
is  to  reflect  the  news  of  importance. 
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EECONSTEUCTIOK'  (The  Eeconstruction  finance  Corporation,  7;ith  a  ccntemplated 

PINiffi'CE  COR-      lending  capacity  of  $2,000,000,000,  will  "be  in  operation  a  few  days 
PORillON  after  the  House  passes  the  bill  for  its  creation,  President  Hoover 

told  Senate  leaders  with  whom  he  conferred  j^estcrday,  according  to 
the  press  today.     The  report  says:  "The  President  said  that  ho  had 
virtually  decided  upon  the  fo^jr  lay  directors,  who,  with  the  Secretary  of  the 
Treasury,  Governor  of  the  J'ederal  Reserve  Board  and  Land  Bank  Corrmissioner ,  will 
direct  the  affairs  of  this  relief  organization..,." 


FiBM  EELIS5'  Che  Associated  press  today  says:  "Annoixncing  they  spoke 

PROGRM  with  one  voice,  three  agricaltural  leaders  yesterday  placed  upon 

President  Ploover' s  desk  a  far-flung  six-point  program  designed  to 
aid  the  farmer.    Their  siiggestions  ranged  from  amendment  of  the 
Farm  Board  act  to  revision  of  the  tajriff  and  on  to  the  enactment  of  legislation  to 
prohibit  short  selling.    The  program  was  "brought  to  the  T/liitc  House  by  Sdwaxd  A. 
O'Uoal,  president  of  the  Ancrican  Pam  B\uroau  Jedoration.    The  letter  of  trans- 
mittal he  carried,  however,  bore  not  only 'his  name  but  those  of  L.  J.  Taber,  m.a3ter, 
of  the  national  G-range,  and  John  A.  Simpson,  president  of  the  Farmers  Union. 

"Earlier  the  three,  testifying  before  the  House  agriculture  committee,  criti- 
cized the  Parm  Board  but  opposed  its  abolishment  and  urged  new  legislation  adding 
the  equalization  fee  and  export  debenture  to  its  functions...." 


DEBT  EE¥I  SI  GIT  A  Paris  dispatch  today  sa2'"s:  "An  agreement  betv^-een  Prance 

ASKEEMEKT  and  Great  Britain  for  settling  war  debts  and  reparations  was  report- 

li^ORT  ed  last  night  as  Sir  Frederick  Leith-Eoss,  British  treasury  expert, 

concluded  negotiaitions  with  government  leaders  and  returned  to 
London.    The  accord  was  understood  to  provide  for  a  European  settle- 
ment of  the  repaxatior.s  issue  '-hich  would  then  be  submitted  to  the  United  States  in 
connection  with  possible  cancellation  or  adjustment  of  the  war  debts  which  Europe 
OT.-es  the  Anerican  Goverment.    France  and  Britain  would  jointly  submit  the  plan  to 
the  United  States,  it  was  said.    The  plan  was  reported  to  provide:  1.  A  two-year 
moratorium  on  conditional  reparations  payments  by  Gentiany  to  the  European  powers. 
2,  Creation  of  German  railway  bonds  bearing  a  total  of  660,000,000  marks  ($158,000,- 
000)  to  meet  the  unconditional  reparations  pajments,  bcginrang  in  1934.    3.  In 
event  of  cancellation  of  the  xntergoverrjmGntal  war  debts,  part  of  these  railway 
^onds  would  be  allotted  to  the  United  States  as  compensation...." 


KEI  ZEALAiID-  A  Honolulu  dispatch  January  10  states  that  agreement  on  many 

CAlIjfflljiU  PACT    matters  affecting  trade  relations  betv.^een  Canada  and  New  Zealand  was 

announced  January  9  by  representatives  of  those  coujitries,  who  ^"ith- 

held  details. 
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Alcohol  Alcohol  made  from  wood — not  TOod  aJcohol — "by  an  improved 

from  Wood    method  in  England,  is  declared  commercially  practicaole  where  sa';pdust 
can  he  obtained  at  a  dollar  a  ton  or  less  and  a  supply  of  200  tons  a 
day  is  available .    Tlie  process,  which  will  recover  from  35  to  40 
ga.llons  of  alcohol  per  ton  of  dry  sawdust,  was  vrarked  out  hy  Dr.  Harold 
A.  Auden  and  Dr.  Walter  p.  'J.oshua,  of  the  Distillers'  Company  Resesj*ch 
Lahors.tory  at  Epsom.    The  process  consists  in  forcing  acidulated  water, 
containing  two  parts  of  sulphuric  acid  per  thousojid,  a,t  a  temperature 
of  180  degrees  Centigrade  and  a  pressure  of  twelve  atmospheres,  through 
sawdust  packed  in  lcad~lined  vessels.    Under  these  conditions  ncoxlj 
half  of  the  snwd-ust  is  changed  into  forme ntaolc  sugars.     The  molasses 
thus  ootaincd  is  fermented  v.'ith  yeast  in  the  usua.l  way  to  obtain  the 
alcohol.  (Science,  Jon.  8.) 

Business  Tlie  Business  Weeh  for  January  13  says:  "Accelerated  action  "bjr 

Conditions  Congress  on  the  Reconstruction  Finance  Corporation  in  response  to  pub- 
lic and  presidential  pressure,  reassuring  runors  of  better  agreement 
betv;een  Bi'itain  and  France  as  the  reparations  conference  approaches, 
early  evidence  of  fairly;-  vigorous  reinvestment  demand  in  security  mar- 
kets, and  a  general  lu21  in  output  of  bad  news  have  helped  to  lend  a 
more  hopeful  color  to  the  first  week  of  the  new  ^'car ....  Statistical 
records _ covering  the  holiday  weeks  are  of  no  special  significance  ex- 
cept as  indiccting  the  extreme  and  expected  slackness  of  ye?T-end  ac- 
tivity,...  Still  there  is  distinct  encouragement  in  continued  steadiness 
in  comi'.iodity  prices,  vrell  sustained  levels  of  power  production  and  car 
loadings,  a.nd  recent  signs  that  some  seasonal  rise  in  steel  production 
is  not  going  to  be  delayed  despite  uncertainties  of  prices  and  of  de- 
mand from  principal  consuming  Industrie s. .. .New  model  automobile  output 
has  gained  headway  and  this  indefatigable  industry  is  again  making  its 
appeal  to  the  starved  instincts  of  a  motor  hungry  American  public  with 
irre sis tiblc  attractive  products,  ejid  with  inspiring  indifference  to 
the  stupid  assumption  that  we  must  go  back  to  a  horse  and  buggy  standard 
of  living, .. .The  spectacle  of  confidence,  courage,  and  consideration 
for  the  consumer  which  the  annual  automobile  show  supplies,  this  ycoj" 
especially  brings  a  touch  of  spring  into  the  air  of  a  troubled  and 
tired  world,  reminding  it  that  all  God's  children  still  want  things, 
vdll  keep  on  wanting  them,  and  will  wstngle  a  way  to  get  them  v^iether 
economic  moralir.ts  thin]--  they  ought  to  have  them  or  not." 

An  editorial  in  New  England  Homestead  for  December  26  says: 
"Admirers  of  that  staunch  tree,  the  chestnut,  and  its  friends  are 
legion  among  Nev;  England  farm  folks,  will  find  much  satisfaction  in 
the  recent  announcement  that  it  may  8g:ain  return  to  our  hillsides.  Such 
is  the  opinion  of  Dr.  G.  p.  Clinton,  botanist  of  the  Connecticut  ex- 
periment station,  prompted  as  the  result  of  field  observations  and  ex- 
periments with  cultures  of  the  blight  ewr  since  it  began  its  destruc- 
tive -;.crk  20  years  ago.     Tliis  surnrier  he  and  an  associate  inoculated  trees 
on  the  station  ground,  s  with  cultures  of  the  fungus  that  had  been  kept 
alive  for  20  years  by  letting  it  feed  on  dead  material.     In  comparison, 
they  also  inoculated  trees  with  ciiltures  that  -were  two  years  old  or  less. 
The  results  were  that  the  trees  treated  with  the  old  fungus  failed  to 
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catch  the  disease,  while  the  othet  chestnuts  liecarae  infected.    In  true 
scientific  style,  hol/v^ver^  these  scientists  will  continue  their  experi- 
ment to  confirm  its  freedom  from  error  "before  accepting  the  apparent 
indication  that  age  causes  the  fungus  to  lose  its  virulence ....  If  the 
coming  years  support-'£)octor  Clinton's  "belief,  the  returning  chestnat 
^vill  find  a  hearty  welcome  tendered  it  "by  New  England  farmers." 

Food  Con-  The  Berlin  corre spoi^ent  of  the  Journal  of  the  j\serican  Medi- 

sumption      cal  Association  says  in  the  issue  for  January  9:  "In  Germany  the  con- 
in  sumption  of  luxury  articles  has  declined  "but  fortunately  the  cons-ump- 
Germany       tion  of  necessary  foods  has  remained  steady.     In  fact,  the  amounts  con- 
sumed per  person  are  in  some  instances  above  those  of  1913.     The  arti- 
cles of  consumption  chiefly  affected  "by  the  decline  arc  coffee,  tea, 
cocoa,  "beer,  cigars  and  cigarots.    UncmploymGnt  and  reduction  of  income 
have  Drought  ahout  considerable  retrenchment.     The  average  monthly  con- 
sumption of  beer  during  the  second  quarter  of  1931  was  only  39,000,000 
hectoliters  as  compared  with  49,000,000  hectoliters  d-uring  the  same 
period  of  the  previous  year,  the  decline  being  20  per  cent.     The  consump- 
tion of  cigarets  has  declined  46  per  cent.    During  the  second  quarter 
of  1931,  the  average  monthly  consumption  of  ciagrets  was  15,000,000,000 
as  against  28,000,000,000  dm-ing  the  corresponding  period  of  1930.  Also 
the  consumption  of  smoking  tobacco  during  the  second  quarter  of  1931 
was  11  per  cent  less  than  in  1930.    A  quantitative  decrease  in  moat  con- 
sumption, vihich  might  have  been  expected  as  a  result  of  the  reduction 
in  incomes,  was  prevented  by  the  drop  in  meat  prices.     The  xreeX  consump- 
tion was  3.4  per  cent  above  that  of  1913  and  12.8  per  cent  above  that  of 
the  depression  year  1926.     There  was  a  slight  decline  in  the  consumption 
of  bread,  and  especially  of  rye  bread.     Tho  consumption  of  potatoes  has 
not  increased,  even  in  recent  months.     Precisely  potato  consumption  as 
a  substitute  for  articles  of  higher  food  value  (compare  conditions  dur- 
ing the  war)  is  regarded  by  economists  as  a  true  measure  of  the  status 
of  the  food  consumption." 

'^^^^^^  The  Federal  Land  Bank  of  lYichita  states  that  nearly  twice  the 

Farm  Loans  number  of  fa^-mers  have  bori-owed  from  local  financial  institutions  which 
have  discoTjJited  their  paper  with  the  Federal  Intermediate  Credit  Banlt: 
of  Wichita  during  the  current  yeai'  compared  ^-ith  1930.     The  amount  of 
livestock  loans  discounted  by  the  banl-c  increased  from  $1,765,948  at  the 
end  of  Ho.vember,  1930,  to  $2,399,518  ITovember  30,  1931. 

Mamfacturing  An  editorial  in  Tlie  Oregon  Fai-mer  for  January  7  says:  "Talce  a 

and  i\gri-  map  of  the  United  States  and  pick  out  half  the  States,  24  in  number,  ' 
culture       wnich  have  the  largest  total  income  from  manufacturing  and  agriculture. 

Comparing  tne se  with  the  24  remaining  States,  you  will  soon  see  that 
tne  States  and  sections  of  the  country  having  the  largest  income  from 
manufacturing,  as  a  rule  also  have  the  largest  income  from  agriculture. 
You  will  also  see  that  in  the  remaining  24  States,  the  income  from  agri- 
cultm^o  is  larger  than  the  income  from  manufacturing,  but  the  total  in- 
come^ dwincLlcs  to  about  five  billions,  or  14  per  cent  of  the  total  income 
01  tno^48  States.    One  is  driven  to  the  conclusion  that  agricultui-c 
fares  the  best  as  a  rule  in  States  and  sections  of  the  country  where  mar^ 
ufacturing  predominates  in  the  total  income  received." 
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Milk  and  Janes       Ctuiming,  M.D.,  Chief  of  the  Bureati  of  Preventahle 

Typhoid-       Diseases,  TVashington,  is  the  author  of  a  comprehensive  article  entitled 
"Should  the  Barriers  iigainst  Typhoid  hy  Continued?"  in  The  Journal  of 
the  iineric8,n  Medical  Association  for  Januaxy  9.     In  this  he  says:  "... 
Another  najor  factor  in  tho  control  of  typhoid  transmission  is  the 
pasteurization  of  milk,    A.s  f^Jr  hack  as  1892,  Nathan  Straus,  interested 
in  preventing  infant  mortai.lity,  established  milk  depots  in  Hew  York 
City,     It  was,  hoT^ever,  som^ewhat  later  that  contaminated  milk  was  recog- 
nized as  the  means  of  transmis sion:  of  infectious  diseases,  including 
typhoid.     In  fact,  it  was  not  until  tv^'enty  years  after  the  estahlishment 
of  the  first  depot  that  Mr,  Straus  could  say  that  he  had  won  his  fi-ght 
for  safe  milk,,,. It  may  he  said  that  our  control  of  typhoid  is  the  re- 
sult of  hlocking  the  major  avenues  of  infection  distrilmtion.    This  cor*- 
tinuous  hlocking  process  through  the  purification  of  milk  and  water  has 
successively  reduced  the  numoer  of  new  cases  in  each  liuman  cycle  of  ty- 
phoid fever.     Thus  there  has  heen  an  automatic  reduction  in  the  numhor 
of  healthy  carriers,  hoth  hecauso  those  produced  before  sanitary  con- 
trol m.easuros  v.'orc  perfected  are  gradually  dying  off  and  because  each 
newly  produced  group  consists  of  a  progressively  diminishing  number.  AH 
of  which  means  thiS.t  there  is  a  cujnulative  decrease  in  both  cases  and 
Carriers  ''-ith  each  succeeding  yecr,,.." 


Section  3 

Department  of 

Agriculture  An  editorial  in  Modern  Miller  for  January  9  says:  "...It  is 

the  Grovernment  that  acts  when  the  corn  borer  becomes  a  menace,  or 
when  the  'Australian  TOieat  Take-All'  raalces  its  appearance  with  a  deadly 
root  disease,     Tlie  wheat  grov.'er  and  the  flour  miller  have  been  \Yell 
served  by  numerous  bureau  activities  and  public  and  congressional  scru- 
tiny sliould  not  be  destructive  of  very  many  useful  and  necessary  things. 
We  do  not  believe  in  cripjoling. . .  the  good  rorks  in  the  Departments  of 
Agricultu.re  and  Conmierce.     This  garden  of  bureaus  and  divisions  simply 
needs  intelligent  weeding." 
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g^dtion  4 
MARKSt  (^UOtelOlTS 

Texm 

products  JeJi.  12. — Livestock:     Slaughter  cattle,  calves  and  vealers, 

steers  (1100-1500  lbs.)  good  and  choice  $7  to  $11;  cows,  good  and  choice 
$4  to  $5.25;  heifers  (55C-850  Ihs.)  good  and  choice  $6  to  $8;  vealers, 
good  and  choice  $6  to  $8;  feeder  and  stocker  cattle,   steers,  good  and 
choice  $5  to  $5;  heavy  weight  hogs  (250-350  lbs.)  good  and  choice  $3.85 
to  $4.10;  light  lights  (140-150  lbs.)     good  and  choice  $4.10  to  $4.30; 
slaughter  pigs  (100-130  lbs.)  good  and  choice  $3.75  to  $4.10  (soft  or 
oily  hogs  and  roasting  pigs  excluded  from  above  quotations) .  Slaughter 
sheep  ajid  Isjnbs:    Lambs,  good  and  choice  (90  lbs.  down)  $5.25  to  $6,35; 
feeding  lambs  (rar^e  stock)  medium  to  choice  $3.50  to  $5. 

Grain:    Ho.l  dark  northern  spring  ^.heat  (ordinary  protein) 
Minneapolis.  69  5/8  to  72  5/8^;  lTo,2  red  winter  St.  Louis  55 -|  to  56r.5; 
Kansas  City  54^;  No. 2  haxd  winter  St.  Louis  55i  (iTom.)  ;  Kansas  City 
493  to  502^;  Ho, 3  mixed  corn  Chicago  37^;  Minneapolis  39  to  40^2^;  Kansas 
City  37-3  to  382^;  Ho. 3  yellow  corn  Chicago  35  to  37^^*  Minneapolis  42-i- 
to  43^;  St.  Louis, 36i  to  37i^;  Kansas  City  39i  to  40t^;  Ho, 3  white  oats 
Chicago  24f  to  25:2^;  Minneapolis  26  5/ 8  to  27  5/8^;  St.  Louis  25t^. 

Maine  sacked  Green  Mountain  potatoes  ranged  90^-$1.25_per _ 100 
pounds  in  eastern  cities;  few  48^-50^  f.o.b.  presque  Isle.  IVisconsin 
sacked  Round  Whites  80^-85^  car  lot  sales  in  Chicago;  57^65^  f.o.b. 
Waupaca.    Hew  York  and  Midwestern  yellow  varieties  of  onions  brought 
$1.50-$2.40  per  50-pound  _  sack  in  consruuning  centers;  few  $2-$2,25  f.o.b, 
Rochester.    Hew  York  Danisli  type  cabbage  $16-$23  bulk  per  ton  in  termi- 
nal markets^  $11-$14  f.o.b.  Rochester.     Florida. Pointed  tj-pe  '  $1.40- 
$1.75  per  Is-bushel  hamper  in  the  East.     Texas  Round '  t;,Tpe  $2,25-$3  per 
western  lettuce  crate  in  city  markets;  $1.25-$1.35  f.o.b.  Lower  Rio 
Grande  Valley  points.    Maryland  and  Delaware  Jersey  type  sweet  potatoes 
40^-85^  per  bushel  hamper  _  in  eastern  city  markets.     Tennessee  Hancy 
Halls  70^-7552^  in  the  Middle  West.     Hew  York  Rhode  Island  Greening  apolea 
Ho.l,  2t  inches  up,  $1-$1.25;  Mcintosh  $l,75-$2  and  Delicious  $1  per' 
bushel  baslret  in  Hew  York  City;  cold  storage  stock  Rhode  Island  Green- 
ings $1.25  and  Bald  wins  $1  f.o.b,  P.ochester, 

Average  price  of  Middling  spot  cotton  in  the  ten  designated  mar- 
kets remained  unchanged  at  6,04^  per  lb.     On  the  corresponding  day  one 
year  ago  the  price  stood  at  9.23^.     January  future  contracts  on  the  Hew 
York  Cotton  Exchange  advanced  1  point  to  6.40^,  and  on  the  Hew  Orleans 
Cotton  Exchange  remained  uncha^ged  at  6.38^. 

Tmolesale  prices  of  frei  creamery  butter  at  Hew  York  were:  92 
score,  23  to  23^;  91  score,  22|^;  90  score,  22^^. 

ITholesale  prices  of  Ho.l  fresh  iinerican  cheese  at  Hew  York  were: 
Elats,  12  to  1425^;  Single  Daisies,  13  to  13^-/;  Young  Americas,  I3i  to 
14^.   (prepared  by  Bu.  of  Agv,  Econ.) 


Prepared  in  the  Press  Ser^'ice,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  it? 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclairaed.  The  intent 
is  to  reflect  the  news  of  importance. 
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LAI®  GEAIIT  BILL  The  press  today  says:  "Without  the  formality  of  a  roll 

call,  the  Senate  yesterday  passed  the  bill  appropriating  $125,000,- 
000  for  additional  Treasury  investment  in  the  Federal  farm  land 
banks.    The  measure  was  the  first  on  President  Eoover*  s  "bank  stabilization  and 
credit  expansion  program  to  receive  the  approval  of  both  branches  of  Congress.  The 
measure  now  will  go  to  a  conference  committee  to  iron  out  some  conflicting  amend- 
ments.   The  President  probably  will  receive  the  measure  by  Saturday.    Having  passed 
this  measure,  the  Senate  adjourned  until  Priday." 


IICEEASED  TAXATION"  Plans  for  balancing  the  budget  by  economies  and  increased 

UEG-ED  taxation  were  described  before  the  ways  and  means  committee  yester- 

day by  Secretary  Mellon  and  Under-Secretary  Mills  of  the  Treasury, 
according  to  the  press  today.    The  G-overment's  credit  must  not  be 
impaired,  the  officials  said,  with  a  warning  against  borrowing.    Mr.  Mellon  out- 
lined a  two-year  "emergency"  program  wherebjr  the  Treasury  hope  s  to  raise  additional 
revenue  of  $920,000,000,  or  enough  to  balance  the  books  in  the  fiscal  year  ending 
June  30,  1933,  and  $390,000,000  additional  during  the  current  fiscal  year. 


MTIONAL  CEEDIT  A  New  York  dispatch  today  says:  "As  'a  result  of  steady  e:c- 

CQRPOEATI01T       pansion  in  operations,  the  National  Credit  Corporation  last  night 
sent  out  its  second  call  for  paynent  of  10  per  cent  of  its  $300,- 
000,000  capital  subscribed  by  member  banks.    TThile  no  comment  was 
available  from  directors  of  the  corporation,  subscribing  baiiks  which  will  receive 
the  notice  inferred  from  this  development  that  the  corporation  has  by  now  advanced 
$100,000,000  to  banks  throxighout  the  country.     In  the  main,  these  a,dvances  have 
been  made  to  the  smaller  banks,  loans  ranging  down  to  as  little  as  $10,000...." 


GRAIN  TRADE  A  bill  designed  to  prevent  manipulation  of  grain  exchanges 

CURB  ASKED         was  introduced  in  the  House  yesterday  by  Representative  Haugen  of 

Iowa  a.t  the  suggestion  of  the  Farm  Bureau  Federation.  (Press,  Jan, 14] 


COTTON  CO-  Cotton  cooperative  associations  have  been  invited  by  the 

OPERATIVES         Federal  Fann  Board  to  establish  a  new  advisory  committee  for  this 
commodity  at  an  election  to  be  held    Februajry  1,  1932,  at  the 
offices  of  the  American  Cotton  Cooperative  Association,  New  Orleans, 
Louisiana.    The  new  committee  will  serve  until  January  1,  1933,    For  the  purpose 
of  aiding  in  the  selection  of  the  members  of  the  advisory  committee  the  cotton  pro- 
ducing areas  have  been  divided  into  four  districts. 
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Section  2 

jigriculture  An  editorial  in  Hhe  Conntry  Gentleman  for  Jamary  says: 

in  1932       "Agrioilture  enters  1932  with  prospects  in  favor  of  it  oeing  a  better 
year.    If  there  was  any  sm-ety  tjiat  progress  vraulcl  not  he  ohstructed 
by  muddled  financial  thinking/-'.^  1.     -    7 . ^. . '-l^- -  ,_,  ^■■■•.-^::c^  — * 

and  by  a  continued  immersion  in  foreign  troubles,  improvement 
would  be  fairly  certain.    For  conditions  in  various  important  branchirs. 
of  faming  are  right  for  an  up  tarn .    One  is  'vheat.    For  the  first  time 
in  several  years  the  balance  of  factors  has  shifted  to  the  upward  side. 
The  realization  of  this  fact  made  wheat  the  first  major  farm  product 
to  shalce  off  the  downward  trend  in  prices.     'Wheat  fell  to  levels  unwar- 
ranted 0]/  fa.cts;  it  is  unlikely  that  any  advance  yet  seen  has  fully  dis- 
counted the  probabilities.    The  1931  wheat  crop  broke  off  the  tendency 
toward  an  increased  production.     Tliere  are  no  present  indications  that 
the  1932  crop  will  resume  that  tendency.    Rather  the  opposite.     The  two 
large  producers  of  the  Southern  Hemisphere,  Argentina  and  Australia, 
have  reduced  their  acreage  approxima„tely  one-fifth.     It  is  said  on  good 
authority  that  this  course  in  Argentina  is  permajient,  that  wheat  land 
is  being  restored  to  the  range.     The  Australian  production  has  been  fos- 
tered in  part  by  bo"unties,  a  policy  no  longer  tenable.    Russian  produc- 
tion, one  of  the  bugaboos  of  the  market,  fell  below  expectations  in 
1931  because  of  poor  seeding,  unfavorable  I'-eather  and  a  harvesting  breaJi- 
down. 

"Two  of  these  factors  bid  fair  to  continue  their  effect.  Russia^r 
credit  is  dependent  on  its  exports.    T7ith  these  reduced  it  is  unable  to 
keep  on  buying  American  machinery.    The  Soviets  have  demonstrated  no 
ability  to  manufacture  satisfactory  farm  machinery  of  their  own  or  to 
maintain  imcrican-Qiado  machinery  in  effective  conditio:-.     This  failing 
in  thoir  v.hoat  plans,  which  arc  based  on  machine  working,  should  bo  no 
less  serious  in  1932  than  it  was  the  past  season.     The  Southwest,  now 
,  the  world's  premier  wheat  area,  has  cut  its  acreage  substantiallj''.  A 
considerable  portion  of  it  entered  the  winter  with  a  shortage  of  mois- 
ture, almost  always  a  bad  omen  in  that  area.     ITor  should  it  be  over- 
looked that  the  South'.'jest  has  had  &  longer  succession  of  favorable  years 
than  the  ^.-eather  records  of  the  past  would  entitle  it  to.     With  its 
wheat  growers  crippled  by  two  disastrous  years,  Canadian  wheat  produc- 
tion ca^n  scarcelj^  make  any  pronounced  recovery  in  a  year's  time.... 

"The  case  of  but  tor  and  eggs  shows  how  rapidlj?-  these  so-callcd 
agricultural  ^rpluses  can  vanish.     Storage  holdings  of  butter  de- 
clined more  thrn  40  per  cent  in  twelve  months  time,  and  late  in  1931 
stood  at  txie  lovjest  point  on  record  for  that  date.    At  the  same  time 
storage  holdings  of  eggs -dropped  below  the  five-year  average  from  a 
point  well  above  it  a  year  ago.     Statistically  these  products  are  in  a 
better  position  than  normal.     Storage  holdings  of  meat  products  also 
aj-e  far  from  burdensome;  most  of  them,  in  fact,  below  the  average.  The 
decreased  slaughter  of  cattle  has  offset  in  some  measure  the  increase 
in  that  of  hogs  and  sheep.  Ruthless  credit  restrictions,  which  have 
held  doi"n  cattle  feeding  throughout  the  Corn  Belt,  apparently  ins-ore 
the  maj-ij^t  against  having  to  absorb  any  unduly  heavy  run  in  the  near 
future , 

"Meanwhile,  there  are  t-'O  signs  connected  with  agriculture  that 
are  regarded  by  some  as  barometers  of  business  recovery.  One  is  an  in- 
croasiiig  demand  for  cotton,  and  the  other  is  the  hide  market,  which  be- 
gan to  display  fiimncss  late  in  the  fall.     Those  who  follow  the  latter 
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say  that  a  rise  in  hide  prices  invaris-hly  precedes  a  general  advance 
in  business  "by  from  three  to  six  months,    farming,  at  least  a  large 
part  of  it,  is  ready  to  join  in  tha.t  recovery.     It  has  made  necessary 
readjustments  at  a  painful  cost.    An  uptuxn  can  only  be  deflected  by 
conditions  oiitfjide  itself  and  beyond  its  control." 

Csllophane  The  Wall  St.  Journal  for  January  13  says:  "Although  cello phans 

has  alrec?d3^  been  applied  to  a  wide  variety  of  uses  since  its  recent  in- 
troduction, one  of  the  most  novel  potential  a.pplications  of  this  product 
is  suggested  by  an  automotive  engineer  who  sees  no  reason  vJay  nitro- 
cellulose materials  such  as  cellophane  and  analogous  products  should  not 
be  used  in  construction  of  automobile  bodies.     Tnis  proposal  not  only 
envisages  cellophane  as  a  substitute  for  glass  and  roof  materials,  there- 
by permitting  full  access  to  simlight,  but  also  its  use  in  translucent 
form  to  replace  sheet  steel  as  a  covering  for  automobile  bodies.  The 
benefits  of  the  latter  would  lie  in  reduced  body  weight,  ^ith  consequent 
economy  and  increased  ease  of  handling," 

Cotton  An  editorial  in  The  T7all  St.  Jo-urnal  for  January  13  says:  "Pres- 

ent crop  of  cotton  shows  considerable  im.provement  in  both  grade  and 
staple  as  compared  with  the  tliree  preceding  ones.    Weather  has  favored 
the  crop  the  past  season,  but  it  is  to  be  hoped  that  a  part  of  the  im- 
provement in,  quality  is  due  to  better  culttjral  methods,  something  that 
is  essential  to  bringing  profitable  fajming  to  an  important  section  of 
the  country. .Color  and  the  amount  of  dirt  in  the  cotton  determine  its 
grade.    There  is  a  premium  for  cotton  above  the  basic  grade  and  a  dis- 
count on  the  grades  below  basic.... And  why  shou.ld  not  a  superior  staple 
and  better  grade  be  desired,  since  spinners  pay  for  the  cotton  on  the 
basis  of  its  spinning  value?    A  long,  strong  and  uniform  staple  is 
worth  more  than  a  short,  weak  and  irregular  one.    Por  years  our  produc- 
ers have  been  overlooking  this  fact  and  producing  too  much  short  staple. 
In  this  way  they  have  played  into  the  hands  of  foreign  competitors  who 
have  been  working  to  improve  the  quality  of  their  product.     The  improve- 
ment in  staple  this  year  gives  a  little  encotu-ag-omient  to  those  who  are 
attempting  to  mal^  producers  see  the  necessity  of  raising  the  kind  of 
cotton  that  both  domestic  and  foreign  mills  demand." 

County  Agents  An  editorial  in  The  DaJcota  Farmer  for  January  9  says:  "In 

periods  of  depression  the  taZ-supported  fractions  most  recently  in- 
augurated ai-e  the  first  to  be  discarded.     County  agents  are  partly  sup- 
ported by  tsx  money.    Extension  work  of  which  county  agent  efforts  are 
but  one  of  several  methods  of  adult  teaching  is  a  comp,ai'atively _ne\v  in- 
novation of  spreading  knowledge.     Its  newness  brings  it  sm.ong  the  first 
to  fall  beneath  the  scrutiny  of  those  who  desire  tajx  reduction. ..  .In 
sumnai'izing  some  of  the  marketing  and  credit  phases  of  the  work  of  counr- 
ty- agents  during  the  past  five  years  in  ITorth  Dakota  it  was  mentioned 
that  402,222  bushels  of  seed  grain  were  located  and  sold  for  farmers, 
1,887,832  pounds  of  alfalfa  and  sweet  clover  seed  vjere  made  availa.ble, 
193,525  grade  female  livestock  were  pu.rchased,  14,051  head  of  purebred 
sires  were  bought  or  exchanged,  13,377  purebred  females  \'','ere  purchased, 
and  $1,414,846  in  credit  for  the  purchase  of  livestock  and  seed  was  ob- 
ta.ined." 
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Economic  T7illiaii  Trufant  Foster,  director  of  the  Pollak  Foundation  for 

Conditions  Economic  Eesearch,  writes  of  "Psychological  Factors  in  Business  Depres- 
sion" in  The  IJew  York  Times  for  January  10.    He  says  in  part:  "...It  is 
true  that  conditions  in  other  countries  affect  us;  the  decline  in  our 
foreign  trajie  is  real,  not  imaginary.    But  our  prosperity  never  depend- 
ed largely  on  foreign  markets.    Hot  once  in  all  our  history  has  our  cs:- 
cess  of  eiKports  over  imports  amounted  to  3  per  cent  of  our  national  out- 
put.   And  it  is  only  the  excess  which  helps  to  make  up  for  a  deficiency 
of  cons-unier  demajid  at  home.    How,  then,  can  a  decline  in  our  '  f avoraole 
balance  of  trade*  explain  a  decline,   since  1929,  to  38  per  cent  oelow 
normal  in  business  activity?    Moreover,  prior  to  1929  the  falling  off  in 
the  volume  of  our  exports  was  negligible.    Turning  to  our  imports — cof- 
fee, sue-ar,  rubber,  tin,   silk  and  the  rest — vie  find  that  we  can  buy  most 
of  these  goods  at  s.bout  half  price.    As  a  result,  we  can  supply  our  nor- 
mal needs  from  abroad  foir  about  $1,000,000,000  less  than  we  could  two 
years  ago.    As  a  matter  of  fact,  it  is  our  own  consumption,  our  07m  buy- 
ing, our  own  finances,  our  own  state  of  mind,  which  largely  determine 
not  only  our  prosperity  but  that  of  much  of  the  outside  -orld.    This  con- 
clusion is  fully  supported  by  statistics  recently  compiled  by  Carl 
Snyder,  chief  statistician  of  the  Federal  Reserve  Bank  of  Ne-  York.  T?e 
might  malic  a  rapid  recovery  from  this  depression  if  we  could  dispel  the 
illusion  that  the  rest  of  the  world  is  chiefly  to  blame  for  it.  The 
fact  is,        have  a  home  market  which  will  readily  absorb  a  larger  total 
volume  of  consimiers'  goods  than  we  have  ever  produced,  just  as  soon  as 
we  devise  means  of  increasing  consumer  purchasing  power  at  the  right 
rate.    We  can  do  that  v.'henever  -^'e  decide  to  do  it.     The  volume  and  flow" 
of  money  is  sufficiently  subject  to  our  control.    Money  is,  in  fact,  the 
only  agency  of  production  which  is  not  noT  ready  to  do  its  part...." 


west 


Seed  Wheat  An  editorial  in  The  Dakota  Farmer  for  January  9  says:  "State 

for^Uorth-  committees  in  llorth  and  South  Dal^ta  are  aiding  farmers  of  the  North- 
west in  getting  the  right  wheat  for  seed  for  next  year.    Federal,  State, 
and  private  agencies  have  combined  to  m.aintain  the  notable  im.T:rovements 
in  seed  stocks  which  have  been  achieved  in  this  hard  spring  wheat  a^'ca 
in  the  last  decade.    Depletion  of  seed  supplies  by  drought^in  some  ai'oas 
has  threatened  these  improvements.    Experience  lias  often  shown  that  ali- 
tor a  drought  inferior,  seed  was  sold  to  fajmiers,  often  at  •-  exiiorbitant 
prices,  and  that  it  took  years  to  undo  the  damage.     It  is  to  prevent 
such  a  setback  that  action  has  been  taken  to  insure  good  seed  wheat  for 
next  yeai'  in  the  ITorthv./e st.     The  program  will  enable  seed  imTDrovcment 
workers  to  maintain  the  gains  they  have  made  and  in  many  cases  it  will 
mcaji  improved  seed  for  the  farmers." 
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MARIS T  quOTATIOiiS 

Farm 

Products  Jan,  13, -"Live stock:  Slaughter  cattle,  calves  and  vealers, 

steers  (1100«1500  lbs,)  good  and  choice  $7  to  $11;  cows,  good  and 
choice  $3.75  to  $4.75;  heifers  (550-850  Ihs.)  good  and  choice  $5.50 
to  $7.50;  vealer-s,  .good  and  choice  $6  to  $8;  feeder  and  stocker  cattle, 
steers,  good  and  choice  $5  to  $6;  heavy  weight  hogs  (250-350  lbs.) 
good  and  choice  $3.80  to  $4;  light  lights  (140-160  lbs.)  good  ajid  choice 
$3.90  to  $4.10;  slaughter  pigs  (100-130  lbs.)  good  and  choice  $3.50  to 
$3.85  (s9ft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quota- 
ti9ns.)     Slaughter  sheep  and  lambs:    Lambs,  good  and  choice  (90  lbs. 
down)  $5.75  to  $6.60;  feeding  lambs  (range  stock)  medi-um  to  choice 
$3.75  to  $5. 

G-rain:    No.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  69  7/8  to  72  7/8^;  No. 2  red  winter  St.  Louis  561^;  Kansas 
City  Sl^to  55^^(Hom.);  No. 2  hard  winter  St.  Louis  56^  (Fom.)  ;  Kajisas 
City_49-a-  to  50tj^;  Uo,3  mixed  corn  Chicago  35f  to  Z6t(^;  Minneapolis 
39  to  40^;  Kansas  City  38  to  39-i-^;  No. 3  yellow  corn- Chicago  34^  to 
36|^;  Minneapolis  42  to  42^^;  St.  Louis  37^;  Kansas  City  40  to  41^^; 
No, 3  v^iite  oats  Chicago  24^  to  24|^;  Minneapolis  26  5/8  to  27  5/8^; 
St.  Louis  25 g^;  Kansas  City  27  to  30(p  (Nora.) 

Maine  sacked  Green  Mountain  potatoes  ranged  90^-$1.15  per  100 _ 
pounds  in  eastern  cities;  few  48^-50^ ;f,o .b.  Presque  Isle.  Wisconsin" 
sacked  Eound  TThites  SO^-Q^tj;  carlot  sales  in  Chicago;  mostly  60^'f.o.b, 
Waupaca.     New  Tork  and  Midwestern  yellow  varieties  of  onions  $1.75- 
$2,50  per_5C-pound  sack  in  consuming;  centers;  $2  f.o.b.  Rochester. 
New  York  Danish  type  cabbage  $16-$22  bulk  per  ton  in  c -rminal  markets; 
$12-$14  f.o.b.  Rochester.    Florida  Pointed  type '$1,25-$1.75  per  1:|- 
bushel  hamper  in  the  East.     Texas  Round  tj'pe  $2.25-$3  per  western  let- 
tuce crate  in  city  markets;  $1.15-$1,20  f,o.b.  Lo^^r  Rio  Grande  Valley 
points.    Now  York  Rhode  Island  Greening  apples,  No.l,  2^  inches  up, 
91-^1,25;  Woalthys  'BZ(f;  and  Yorks  75^-80^ 'per  bushel  basket  in  New"  York 
City;  cold  storage  Baldwins  $1-$1.25  f.o.b.  Rochester.    Michigan  Rhode 
IsleJid  Groonings  $1.25-$1.40;  Jonathans  $1.25  and  Grimes  65c<-75^  in 
Chicago.  ^  ^' 

Average  price  Middling  spot  cotton  in  the  ten  designated  mar- 
kets advanced  13  points  to  6.17^  per  lb.     On  the  corresponding  day  one 
year  ago  the  price  stood  at  9.26^.    January  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  14  points  to  5.54^,  and  on  the  New 
Orleans  Cot  ton  Exchange  advanced  13  points  to  6.51^. 

miolesale  prices  of  fresh  creamery  butter  at  New  York  were; 
92  score,  22s^;  91  score,  22t^;  90  score,  2l|-^. 

TShxolesale  prices  of -No.l  fresh  Jimerican  cheese  at  Now  York 
were:  Flats,  12  to  14^^;  Single  Daisies,  13  to  12>h\  Young  Anericas, 
133  to  14^(?.  (Prepared  by  Bu.  of  Agr.  Econ.) 
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Prepared  in  the  Press  Service,  Olfice  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particuiarly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  iitur«i> 
is  to  reflect  the  news  of  importance. 
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MOIIEI  lU  The  press  today  says:  "Total  money  in  circailation  de« 

CIECIILATIOII       clined  $42,000,000  during  the  week  ended  January  13,  according  to 
the  report  yesterday  of  the  federal  Reserve  hanks.    The  return  of 
currency  to  the^  Danl::5  occurred  principally  in  the  interior  i'ederal 
Heserve  districts  and  was  believed  to  have  oeen  an  index  of  the  response  given  to 
the  CJovorimcnt' s  program  for  aiding  the  hanlcing  system.    While  money  in  circula- 
tion declined  $4-2,000,000  the  reduction  in  Federal  Reserve  note  circulation  was 
only  $15,260,000.     It  was  evident  that  the  difference  was  largely  accounted  for 
through  the  return  to  "oarLl-s  of  gold  coin  and  certificates.,.." 


RAIL  WAGE  A  Chicago  dispatch  today  states  that  the  joint  conference 

PiRLET  of  the  railway  hrotherhoods  and  the  committee  of  nine  railway  pres- 

idents was  postponed  until  today,  after  Daniel  Willard,  chairman  of 
the  ra.ilroad  committee,  had  announced  that  a  question  has  arisen 
regarding  the  authority  verted  in  some  of  the  railway  presidents.     The  report  says: 
"Mr.  Willard  stated  that  some  of  the  restrictions  on  the  authority  given  the  rail-' 
way  committee  hy  nine  of  the  western  roads  and  one  eastern  line  needed  clarifying, 
snd  that  he  would  i::Tmediately  telephone  the  railroads  in  question  in  order  to 
straighten  out  the  technicality.,,." 


mW  TORK  PARlvI  A  Rochester,  IT.Y.,  dispatch  today  states  that  provision 

MORTG-AtS-ES  of  credit  and  financial  aid  for  comj-nujiities  in  distress  and  a  mora- 

torium on  farm  raortga^-es  in  New  York  State  were  demanded  yesterday 
oefore  5,000  delegates  to  the  annual  convention  of  the  IJew  York 
State  Horticultural  Society  at  Rochester.    The  report  says:  "Credit  aid  was  rocom.- 
mended  on  a  resolution  asking  the  president  of  the  organization  to  hame  a  conmitt©© 
to  direct  a  financial  progrfun.     It  was  introduced  hy  Brace  Jones  of  Hall,  chairman 
of  the  resolutions  committee.     The  farm  mortgage  moratorium  was  urged  hy  Chai-les 
Eenyon  of  Morton  in  his  final  address  as  retiring  president.    A  second  resolution 
placed  hefore  the  convention  asked  that  if  any  ta^c  revision  is  made  in  Hew  York 
State,  no  more  than  40  per  cent  he  iiri-josed  upon  real  estate...." 


AEasle  dispatch  today  says:  "The  present  outlook  is  that 
IffiETIlTGS  the  ^ Lausanne  conference  will  he  very  short  and  will  he  limited  to 

maJii--:g-  a  very  short  provisional  arrangement,  according  to  hanlring 
sources  at  Basle  in  constant  and  close  touch  with  all  the  interested 
European  central  oanlcs.     It  prohahly  will  end  in  a  week  or  ten  days  in  a  two-year 
reparations  moratorium  with  a  provision  proposed  hy  the  British,  as  a  solace  to 
Germany  for  convoldng  another  conference  to  re-examine  the  whole  situation  at  the 
ena  of  the  yeai'.That  is  to  say,  after  the  elections  in  the  United  States  and  after 
tue  depression  has  some  time  to  lift.    Wall  Street's  recent  rise  encourages  this 
program..,,." 
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Cotton  in  CO.  I'oser,  vice  president  of  the  American  Cotton  Coopera- 

]_93l  tive  Association,  writing  in  Conmerce  and  finance  for  January  13,  says: 

"The  past  year  was  characterized  "by  many  note^jorthy  conditions  and  cir- 
cumstances in  the  cot  ton  industry  which  might  ^11  oe  pondered  over.  A 
few  of  them  axe  the  following:  1,  American  cotton  has  regained  its 
place  of  dominance  in  world  ma::.-kets — in  the  proforcnce  of  the  mills  of 
the  v.'orld.    2,  American  farmers  have  again  demonstrated  their  practical 
response  in  improving  the  staple  and  character  of  their  cotton  under 
proper  price  incentive  for  quality  production — reflected  hack  to  the 
individual  producer.     3,  That  under  favorable  climatic  conditions  '.vc 
can  still  produce  a  crop  averaging  200  pounds  of  lint  per  acre,  and 
make  a  loJ*gcr  crop  than  needed  on  a  relatively  smaller  a.crcagc,  result- 
ing in  the  paradox  that  successful  production  and  a  "bountiful  harvest 
"brings  financial  ruin  to  producers,  their  financiers  and  other  credi- 
tors, and  destruction  of  the  buying  po-^er  of  the  cotton  teictile  indus- 
try's  "best  consnmer  customers.  4,  This  season  also  demonstrates  that 
American  farmers  can,  when  necessity  compels,  produce ■ superior  quality 
cotton  at  as  low  a  money  cost  as  cotton  gro^jrers  in  any  other  comtry, 
but  a  production  cost  so  low  that  it  does  not  permdt  the  producer  to 
con^-ame  his  normal  quantity  of  finished  products  or  to  safeguard  the 
health  or  educational  standards  of  his  family  is  a  delusion,  and  a 
boomerang  that  vill  surely  return  to  extend  the  downward  curve  of  the 
cotton  price  cycle,  accelerate  and  prolong  the  general  business  de- 
pression and  bring  about  possible  socic-1  consequences  iiot  meaniurable 
in  money  costs.    5,  The  inadequacy  of  voluntary  efforts  at  more  nearly 
adjusting  production  to  demand  by  individual  action  of  producers  re- 
veals the  pra,ctical  difficulty  of  harmonizing  conflict-,  of  interest  be- 
tween cotton  farmers  as  individuals  and  as  a  group;  and  points  to  the 
appc-jrent  necessity  of  accomplishing  the  desired  end  by  constructive  _ 
legislation— much  the  same  result,  if  not  the  same  device  as  is  hoped 
for  by  limiting  the  hours  of  labor  in  cotton  mills  by  legislation.,,." 

Egg  Industry  An  editorial  in  The  Scottish  Paxmer  for  January  2  says: 

in  Scotland    "Mr,  Skelton  h^,s  done  well  in  drawing  attention  to  the  im-portance  of 
the  pou-ltry  industry,  and  the  tribute  he  pays  to  the  poultry  farmer  is 
well  deserved.    Tliere  is  no  brpjich  of  farming  in  which  progress  has 
been  greater,  in  which  the  practitioners  are  no  receptive  of  scientific 
a.dvancc  in  knov.'lodge,  and  in  which  the  rcsr-lts  have  proved  so  gratify- 
ing.   It  is  an  axiom  that  the  productivity  cf  the  pig  causes  recurrent 
crises.     Science  h-e.s  made  the  hen  even  laor-:-  ; o"i  if  ic,  and  yet  home 
production  has  no":  yet  satisfied  the  home  D-'oring  1930  there 

were  imported  16,390,735  pounds  worth  of  eggs;  I.--^-inark  contributing 
4,698,356  pounds  worth,  Holland  2,634,118  pou^jdy  ?.^orth,  and  the  Is^ish 
rree  State  2,711,038  pounds  worth,  ^.iiile  the  reuiainder  came  from  Belgium, 
Poland  and  China.    There  is  evidently  considerable  room  for  e^q^ansion. 
The  Scottish  returns  for  1930  show  a  steady  increase  in  the  number  of 
poultry,  the  figures  there  being  6,317,000  fowls,  225,600  ducks,  23,100 
gOGso  and  98,000  turkeys.     These  figm'es  mean  that  the  poultry  popula- 
tion is  now  more  than  50  per  cent  greater  than  that  of  1913.    When  the 
agricultural  cengu.s  was  taken  in  1925  it  was  then  estimated  that  prod:uc- 
tion  in  Scotland  was  close  on  250  million  eggs  or  one  hundred  per  hen, 
and  the  report  rightly  states  that  an  average  of  two  eggs  per  hen  per 
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week  is  not  consistent  with  the  "best  practice.    Throughout  Scotland 
there  are  considerahle  variations.     In  1930  Orkney  still  leads  with  the 
relatively  high  population  of  347  "birds  per  100  acres  of  crop  and  grass, 
Midlothian  shows  230  per  100  acres,*  Ayr,  229;  Shetland,  207;  Renfrew, 
197;  and  Bute,  192.     Tlie  lowest  figures  are  returned  in  Berwick,  63; 
Selkirk,  65;  East  Lothian,  67;  and  Wigtown,  69.,,." 

Tne  African  World  for  January  2  says:  "IllTamin^ting  facts  on 
the  plight  of  the  Egyptian  cotton  industry,  the  greatest  source  of  the 
country's  wealth,  are  contained  in  a  report  on  economic  conditions  in 
Egypt  "by  the  Commercial  Secretary  at  Cairo,  E.M.A.E.  Turner.     The  ap- 
parent prosperity  of  the  raarte  t  of  recent  years  has,  it  is  stated,  st- 
tracted'  the  attention  of  a  large  number  of  overseas  exporters,  Tr.ho ,  in 
their  efforts  to  secure  business  and,  in  a  great  num"ber  of  cases, 
spurred  "by  ovcr-optiraistic  or  unscrupulous  agents,  have  granted  credit 
terms  and  cut  prices  in  a  manner  which  has,  in  a  n-umber  of  brajichcs,  not 
only  rendered  the  market  unrcrauncrativc  but  has  thoroughly  disorganized 
and  overstocked  it.    Egypt's  exports  of  cotton  having  fallen  sharply  in 
the  past  two. years,  there  has  been  a  big  reduction  in  the  spending  ca-  . 
pacity  of  the  country.    The  agricultural  laborer  who  in  1930  was  receiv- 
ing about  Is. 2d,  per  day,  is  now  earning  only  about  one-half  of  that 
amount.     The  opinion  is  expressed  that  the  givers  of  credit,  whether 
banks,  T\hich,  operating  under  the  wise  guidance  of  the  National  Bank, 
have  observed  a  careful  policy  and  stand   :t©day  in  a  sound  position,  or 
foreign  trading  concerns,  will  have  learnt  their  lesson,  and  credits 
and  stocks  of  goods  destined  for  the  country  will  in  future  be  kept  in 
better  relation  to  the  capacitj^  of  the  market." 

An  editorial  in  The  Dakota  Farmer  for  January  9  says:  "Dr. 
Charles  H.  Mayo  told  the  thousands  of  Iowa  State  Eair  visitors  that 
bovine  tuberculosis  can  be  transmitted  to  hunans.    He  explained,  'The 
children  of  people  who  live  in  cities  large  enough  to  maintain  inspec- 
tion of  foods,  barns  and  dairy  herds,  to  test  ca,ttle  and  pasteurize  miUc 
have  almost  no  bovine  tuoerculosis.  This  form,  bovine  tuberculosis,  which 
produces  so  many  of  the  cases  of  tuberculosis  of  bones,  joints:-and 
glands,  now  practically  all  comes  from  the  farming  communities  where 
the  children  drink  raw  milk  as  it  comes  from  the  cow.     I  am  satisfied 
that  the  figures  I  have  quoted  prove  conclusively  that  the  danger  of 
bovine  tuberculosis  to  man  is  quite  sufficient  to  justify  all  efforts 
and  all  the  expenditure  to  eradicate  the  disease  from  cattle  and  to  jus- 
tify me  a.s  health  officer  of  Rochester  in  insisting  that  all  milk  used 
in  Rochester  must  be  from  cows  negative  to  the  tuberculin  test,  i^hether 
or  not  the  milk  is  to  be  pasteurized.     I  believe  the  milk  of  a  cow  with 
tuberculosis  should  not  be  tolerated  in  the  milk  supply.'     Doctor  Mayo 
is  one  of  the  world's  foremost  authorities  on  health.    His  vie\'7points 
and  words  carry  v/eight.    His  unqualified  indorsement  of  plans  to  remove 
bovine  tuberculosis  is  of  interest  to  Dakota  Earmer  readers.    The  State 
of  ITorth  Dakota,  is  well  advanced  in  bovine  tuberculosis  eradication, 
I'Torth  Dakota  is  looking  forward  to  a  state-free  status.     In  South  Dakota 
the  progress  toward  elimina^ting  tuberculosis  has  not  been  rapid,  in  fact, 
'je  are  listed  as  one  of  the  bacl^;ard  States.     The  fact  tlaat  we  ha.vG 
lagged  behind  several  other  States  may  some  day  cause  us  to  suffer  from 
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discrimination  as  a  result  of  our  negligence  in  accepting  erad.ica.tion 
plans.    Doctor  Mayo  diArelt  at  length,  upon  the  economic  "benefits  to  farm- 
ers in  the  removal  of  tuberculosis  from  their  herds:  "luherculo sis  a 
great  economdc  los§  to  our  farming  community,'  he  stated,  'hut  if  the 
same  care  is  given  to  animals  and  fowls  with  this  disease  as  has  "been 
given  to  human  hclngs,  this  loss  will  "be  greatly  lowered  in  the  next 
few  years  and  the  mortality  among  human  pa,ticnts  will  he  lowered  still 
more ,  J " 

Overproduction  William  Trufant  Poster,  director  of  the  Pollak_ Foundation 

and  Unein-    for  Economic  Research,  writing  on  "Psychological  Factors  in  Business 
ployaent     Depression"  in  The  Hew  York  Times  for  January  10,   says:  "...But  what 
ahout  ^overproduction'?    YJhat  ahout  the  marlcsd  increase  in  the  y-orld 
production  of  goods  d-uring  1927,  1928  and  1929?    This  extraordinary  in- 
crease, ^".'e  are  told,  caused  the  present  depression.    But  there  is  no 
evidence  of  unusual  growth  in  production.    All  the  availaolc  statistics 
for  all  countries  put  together  show  a  remarkably  even  rate  of  increase 
for  the  pact  eighty  years,  and  no  marked  claange  in  the  ra„te  from  1923 
to  1929.... The  wax  is  supposed  to  have  brought  abotit  an  enormous  in- 
crease of  world  production,  "but  this  Increase  does  not  appear  in  world 
statistics.    AppaJrently,  the  war  ha.s  already  caused  a  loss  in  world  pro- 
duction of  $400,000,000,000.    Even  so,  there  are  many  material  ohstruc- 
.tions  to  progress:  the  inequitaole  distribution  of  wealth  and  income, 
for  example,  ajid  of  taxes  and  of  the  world's  gold  supply.    The  huge  in^- 
debtedness  on  borrov.'ed  money  is  also  more  than  a  state  of  mind.     So  is 
the  position  of  farmers  as  a  whole.     So  is  the  colossal  destruction  of 
wealth  in  the  TTorld  War.     So  is  the  attempt  to  save  more  than  it  is 
possible  to  save  to  any  advantage.    We  do  not  regard  f  ose  factors  as 
unreal  or  unimportant.    All  we  maintain  is  that  these  and  other  bad 
conditions  were  present  during  the  prosperous  years  from  1923  to  1928, 
that  they  did  not  prevent  progress  prior  to  1928,  and  tliat  they  have  not 
necessarily  prevented  progress  since. 

"The  best  way  of  shocking  ourselves  into  a  re.alization  of  the 
fact ^  that  this  depression  is  mainly  jnental  is  to  imagine  what  would  hap- 
pen if  the  United  States  declared  war  today.    The  depression  would  be 
over  tomorrow.    Our  idle  men  would  be  put  to  TOrk;  our  stalled  machinery 
would  be  set  in  motion;  our  surplus  materials  would  find  a  market;  ovt 
stagnant  money  vculd  begin  to  circulate.    Ho  body  doubts  that.    And  yet 
we  should  not  have  a  single  material  thing  out  of  ^ich  to  create  pros- 
perity more  than  ttc  have  today.    Unemploj'raGnt  today  is,  in  fact,  more  of 
a  menace  to  Anerican  institutions  than  Germany  ever  was,  or  than  Russia 
ever  will  be.     It  is  an  enemy  worthy  of  our  steel — ajid  of  our  gold.  If 
every  one  thought  so,  we  would  mobilize  at  once  to  fight  unemployment; 
and-  that  would  be  the  end  of  'this  silly  business  depression.'" 
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lUaiXH  QUOTATIOliS 

Jan,  14, —Grain:    ITo.l  daxk  northern  spring  I'heat  (ordinary 
protein)  I.Iiimeapoli s  GSt  to  72^^;  Ho, 2  rgd_winter  ^t.  Lo^iis  56  to  57^; 
Kansas  City  52s  to  55j^-;  110,2  hard  winter  St.  Lo\-is  55^  '(iTom.)  ;  Kansas 
City  50  to  5TS(;^;  Uo,3  mixed  corn  Chicago  363  to  o6f^;  Minneapolis 
38-i-  to  39-3-^5;  Kansas  City  38  to  39i<^;  L'o,3  j^IIoy'  corn  Chicago  34f  to 
Z'7i^;  Mi-nneapolis  4I-3-  to  42^^*  St.  Louis  35-|  to  37-1-^;  PZansas  Cit^  40  to 
4lir^;  Ho, 3  white  oats  Chicago  24t  to  25^^;  Minneapolis  262  to  272"^ j 
St.  Louis  25 Kansas  City  24^^, 

Livestock:     Slaughter  cattle,  calves  and  vealers;  steers 
(1100"15G0  l"bs,)  good  and  choice  $7  to  $11;  cows,  good  and  choice  $3.75 
to  $4,75;  heifers"" (550^850  lbs.)  good  and  choice  $5.25  to  $7;  voalors, 
good  and  choice  $6,50  to  $8,50;  feeder  and  stociosr  cattle,   steers,  good 
and  choice  $4,75  to  $5,75;  heavy  weight  hogs  (250-350  Ihs.)  good_and 
choice  $3.70  to  $3,95;  li^^ht  lights  (140-160  Icn.)  good  and  choice  . 
$3.90  to  $4,10;  slaughter  pigs  (100-130  Ihs.)  g'od  and  choice  $3.35  to 
$3.85  (s9ft  or  cily  hogs  and  roastiug  pigs  crccluded  frora  above  quota- 
timis) .     Slaughter  sheep  and  lainhs:    Lambs,  good  and  choice  (90  lbs, 
doTAm)  $5,75  to  $5,60;  feedirig  lambs  (range  stock)  medium  to  choice 
$3,75  to  $5. 

Maine  sacked  C-reen  Mountain  potatoes  ran^-ed  90^i<-$1.15  per  100 
pounds  in  city  maxkets;  50^-53^  f.o.b.  Pre sque'  Isle .    Wisconsin  sacked 
Round  FnitoE .  80f<-85yf  car  lot  sales  in  Chicago;  60^^-65^  f.o  b,  Waupaca. 
Uew  York  Danish  tj^pe  cabbage  $17-$22  bulk  per  ton  in  terminal  markets; 
$9-$14  f.o.b.  Rochester.   .Florida  pointed  tj'pe  $1-$1.75  per  I'^bushel 
hamper  in  the  East.    Texas  RorJid  t^,nDe  $2-$3  per  western  lettuce  crate 
in  city  markets;  $1.20-$1.30  f.o.b.  Lower  Valley  "points.    IJew  York  and 
midwestern  yellow  varieties  of  onions  brought  $1.50-$2.50  per  50-pound  ' 
sacks  in  cons-cmirig  centers;  $1.90-$2,25  f,o.b,  Rochester.  IJew  York  Rhode 
Island  Greenirog  apples,  ITo.l,  2^  inches  up,  $1-$1,25  per  bushel  basket 
in  Hew  York  City. 

Average  price  of  Middling  spot  cotton  in  10  designa.ted  markets 
advanced  6  points  to  6,23^  per  pound.     On  the  same  day  one  year  ago 
the  price  was  9.27^.    January  future  contracts  on  the  r'ew  York  Cotton 
Exchange  advanced  4  points  to  6.58^,  and  on  the  Hew  Orleans  Cotton  Ex- 
chajngB  advanced  7  points  to  6,58^, 

Wliolesale  prices  of  fresh  creamery  biitter  at  Hew  York  were: 
92  score,  23%/?;  91  score,  23^  90  score,  22iA. 

Trnolcsalo  prices  of  Ho.l  fresh  Arr.er'ican  cheese  at  Hew  York  vrcrc: 
Plats,  12  to  14-;5-^;  Single  Daisies,  13  to  135^;  Young  Anericas,  13^  to 
14(^.  (Prepaa-ed  by  Bu.  of  Agr.  Econ.) 
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HSCOl'ISTRUCTIOH  The  press  today  says:  "The  $2,000,000,000  reconstruction 

FlMilCJE  COH-     "bill'— foremost  and  -.•niglifciest  of  the  measures  proposed  by  President 
POEATIOU  Hoover  for  enlivening  Dusiness — last  night  was  given' the  over- 

•"uelming  approval  of  the  House.    Already  passed  by  the  Senate,  the 
measure  now  is  one  step  away  from  the  ITnite  House.     It  no:ct  goc  s  to 
conference  for  the  adjustment  of  differing  provisions  accepted  by  the  two  chambers. 
The  purpose  of  t^ic  bill  is  to  infuse  $2,000,000,000  of  credit  into  business  chan- 
nels by  loans. from  its  vast,  G-overnmcnt- supported  funds,  to  banlcs  and  other  finan- 
cial institutions,  rhich,  in  turn, are  to  pass  the  money  on  to  industry,  agriculture 
and  commerce . , . . "   


IHE  LiHD                             After  passing  the  finance  corporation  bill,  the  House  last 
BANK  BILL           ni.-jht  sent  to  conference  the  second  item  on  the  Hoover  economic  pro- 
gram, a  bill  to  increa'^e  the  capitalization  of  the  Federal  Land 
BarJ.-'s        $100,000,000  and  thus  increase  the  credit  resources  of  the 
farmers.    The  major  tash  of  the  conferees  will  concern  an  amendment  attached  by 
the  Senate  adding  $25,000,000  to  enable  the  banlcs  to  postpone  mortgage  paynent  in- 
stallments, (pros':,  Jan.  16.)  

3C0N0MIC  A  prograi-n  for  business  recovery,   sanctioned  by  leading 

ADVISORY  BOiHD  economists  and  based  in  general  on  the  use  of  credit  facilities  to 
reverse  the  present  process  of  deflation,  was  announced  bjr  a  re- 
cently formed  axlvisory  bo  fjrd  of  economists  yesterday,  through 
Ufarren  M.  Persons,  former  HarvaJ-d  prefer- -^or  o.nd  the  board's  chairman,  according  to 
the  press  today.     Tho  report  ?:f"s:  "Similar  in  some  of  its  provisions  to  President 
Hoover's  plan  for  economic  readjustment,  the  program  advocated  not  only  tho  chock- 
ing of  deflation,  but  also  'some  expajision. '     Attached  to  the  announcement  were 
the  names  of  thirt3--five  specialists  \Yho  offered  their  services  to  the  country  to 
carry  out  the  proposals.  They  included  professors  Irving  Pisher  and  T.S.Adams  of 
Yale,  P. 17. Taussig,  T. IT. Carver,  John  K.  Williams  of  Harvard  and  Edwin  S.  A.Selig- 
man,  Emeritus  Professor  of  Political  Economy  at  Columbia,  and  E.  17.  Kemmerer  of 
Princeton. 


MTSEGIAU  A...  Oslo  dispatch  today  states  that  the  ITonA'Sgian  Parlia- 

lARIiT  ment  in  a  s^-vot  session  j'esterdaj'-  adopted  the  government's  pro- 

posals for  a:-  j-ncrease  in  customs  duties,  raising  them  to  the  gold 
value  of  existing  rates.     The  report  says:  "It  was  understood  this 
action  means  an  increase  of  20  per  cent  in  duties  on  all  imports  except  si:igar  and 
coffee,  on  which  the  increase  is  only  15  per  cent.     Some  tjrpes  of  motors  and  agri> 
cultiiral  machinery  will  be  exempted.  " 
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Section  2 

Business  An  editorial  in  The  lYali  St.  Journal  for  January  15  says:  "?or 

Situation   more  than  a  v.eel^  the  stock  maris t  has  "been  advancing  vigorously'',  mth 
only  t;7o  days  of  slight  interruption  of  the  rcovement.    Bonds  have  made 
a  lonrer  and  e  \an  more  pronounced  advance,  recovery  there  having  begun 
at  the  middle  of  Decemoer  and  having  included  this  VtSelz  Government  is- 
suesj  '-.hich  until  then  had  remained  persistently  depressed.    Looking  at 
the  j^ccui-itie  s  mea^hsts  as  a,  whole^  thcj^  have  not  exhibited  so  su.staincd 
or  ',vido spread  a  rally  since  le.^tt  June.     L'o  single  item  of  recent  busi- 
ness or  political  news  is  sufficient  to  account  for  such  a  reversal  of 
■oricc  trends,  nor  do  all  the  knovm  developments  afford  safe  ground  for 
a  conclusion  the/c  the  sccjTity  marl-xts  arc  or  arc  jiot  reflecting  the 
definite  'turn'  in  general  business.    But  it  is  vorth  ',"hile  to  point 
out  that,   in  sharp  contract  to  the  predominating  color  of  current  events 
almost  throughout  1931,  the  daily  news  grist  since  the  turn  of  the  3^0 ar 
has  at  least  inc^.uded  some  item.s  on  the  right  side.     Thus,  "oartisan 
Sitrife  in  Conciress  has  rather  rapidly  quieted  do-.-Ti  and  the  TTashington 
scene  h:  s  vithin  the  past  feiv  days  given  the  country  the  reassuring 
spectacle  of  Hcpublican  and  Democratic  leoders  in  virtuaJ  agrecm.ent  up- 
on the  main  features  of  the  vital  fiscal  legislation  of  this  session, 
Hoconstruction  measures  arc  progressing  faster  than  there  was  reason  to 
hope  for  a  fortnight  ago...." 


California  An  editorial  in  Pacific  Rural  Press  for  January  9  says: 

Champions    "Everybody  on  their  feet  for  Baldwin  Ranch,    Pleasanton,  Calif ornial 

Its  California  bred  Hereford  bull,  Beau  Baldwin  32nd,  won  the  champion- 
ship of  the  Nation.     Talk  about  your  football  hero  trainir^  foutr  ire  ax  ^ 
to  md®  the  55-yard  run  which  uiakes  rooters  go  crazy.     TTray  Bergs trora 
was  10  long  gruellim  3^ai-r.  producir^  that  champion.    Hats  in  the  air 
for  Mr.  a:x-  Lrs.  II.  M.  Reiman,  of  Planada,  national  cb.ampions  -^dth 
bronze  t-ar]:eys.     Such  winnings  ai^e  not  'happenstance.'     They  liave  be- 
hind them  painstalcing,  highly  intelligent,  almost  prophetic  selection 
and  breeding.    Prom  individual  provv-ess,  let's  pause  to  give  the  San 
Joaquin  Co-oaity  Parm  Bureau  a  cheer.    Qnce  a^gain  it  is  national  chsm.-oion 
oy  virbuc  of  hrvirig  more  paid  members  thm  any  ccaint^;-  in  tb_c  United 
States,     r-e  Tomales  High  School  livestock  Judging  team  bro^jgkt  great 
honor  to  California  last  ireax.     In  competition  with  the  country  its 
boys  ^-Ton  at  the  ]}Iational  Dairy  Sho?.^  in  St.  Louis  because  they  had  the 
greatest  ^■■kill  in  judging  dairy  cows.     There  are  a  rorld  of  high  school 
ooys  in  the  country  who  are  striving  toi^ards  this  goal.     So  the  winning 
is  a  real  achievement.    A  cheer  for  I!ary  Pontejia,  national  champion 
mill^riaid,  Caru.thers,  California.    MeXy' s  honor  is  another  winning  based 
on  merit.    At  St.  Louis  she  outdistanced  all  competitors  in  millring. 
Doubtless  there  ore  other  agricultural  ch.ajnpions  in  national  conrpe titior 
Viich  '-T;  hr.x-e  rlsr-ed,  but  this  list  will  m-ove  tho  point.  California 
-.^  -roud  of  them." 


Canadian 

Porests 


3C 


Porestry  Is  the  most  profitable  if  not  the  only  use  to  whic: 
'^-^  the  land  in  Canada  can  be  devoted,  but  this  forest  la.nd 
'"ill  continae  to  be,  one  of  the  most  valuable  som-ces  0: 
^"/ealth^in  the  Domdnion,  accordiiTg  to  the  Porest  Service  of  the  Do^^art- 
nient  of  Interior,  at  Otta'-^-a,     Commercial  forests  can  be  eroTO  on 


one- thi: 
'i^-is  been,  and 
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550,000,000  and  on  182,000,000  acres  the  forests  are  either  inaccessihle 
or  are  of  value  merely  for  their  ajiieliorating  effect  on  cliniate,  the 
control  of  water  flow  prevention  of  erosion  or  their  scenic  attractions, 
says  the  department. 

Pidgress  in  In  an  editorial  on  "Progress  in  Adversity"  in  The  Household 

Adversity   Magazine  for  rohruery,  Nelson  Antrim  Crawford  says:  "The  longest  periods 
of  hurdncss  depression  in  the  Snglish-spe aiding  world  ^A^ere  1587—1603, 
1836-1843,  and  1873-187S.     It  is  ^''orth  noting  that  outside  finance, 
these  wore  not  unproductive  times.... In  the  period  from  1836  to  1843, 
tho  stool  plow  first  came  into  use.     The  exrperiments  -were  heing  con- 
ducted which  resulted  in  revolutionizing  ocean  travel  hy  means  of  the 
screv;  propeller.     The  United  States  Government  made  its  initial  appro- 
priations for  agricultm^al  purposes,  which  had  oeen  advocp.ted  ioy  George 
IVashington  half  a  century  hefore  but  had  never  been  acted  on.... The 
depressed  times  of  1873-1879  were  mcjrhed  in  the  United  States  by  empha- 
sis on  the  needs  of  farming,   in  England  by  efforts  to  im.prove  the  con- 
dition of  the  laborer.     The  first  agricult-uxal  experiment  station  and. 
the  first  state  department  of  agriculture  in  this  country  vjere  founded. 
In  Great  Britain  peaceful  picketing  by  strikers  was  legalized,  and  im- 
prisonment of  worlmen  for  broach  of  contract  was  abolisliod.    Most  of 
the  achievements  that  I  have  mentioned  were  not  results  of  depressed 
conditions,   though  some  of  them,  notably  in  painting  and  writing,  \w3rc 
not  improbably  stimulated  by  hard  times,  for  art  often  thrives  in  ad- 
versity.    One  thing,  however,  is  clear:  a  country  may  not  go  forward  in 
business  in  hard  times,  but  it  maj'"  ma-'e  outstanding  progress  in  fields 
of  at  least  equal  importance  and  permanence." 

Southern  An  editorial  in  The  Progressive  Farmer  for  Januajry  15-31 

iigricul-      says:  "The  whole  South  needs  a  permanently  reformed  agricultural  s;''s- 
t-ure  tern  and  this  reform  must  be  based  and  bottomed  upon  one  substantiaJ 

achievement — the  prom.otion  and  establishment  of  cash  markets  for  all 
the  irrportant  products  of  a  diversified  agriculture.    Here,  ia^j  rcpea,t, 
is  the  groa.t  opportunity  for  a.  now  member  of  the  Federal  Farm  Boai'd. 
!7o  believe  that  he  should  be  named  from  the  Southeast  and  i€iile  as- 
sisting the  board  with  its  general  policies  regarding  cotton  and  tobacco 
in  this  territory,  we  believe  he  should  be  especially  encouraged  (l)  to 
promote  the  establi slime nt  of  smaJ.1  local  farm  maa'keting  associations  or 
farmers'  exchanges  for  handling  farm  products  other  than  cotton  and  to- 
ba.cco,  ajid  (2)  to  prom.ote  the  v.dse  federation  of  such  local  marlte ting- 
units.    Already  nearly  every  Southern  State  through  its  county  agents 
and  agricultural  teachers  has  made  an  encouraging  start  in  the  promo- 
tion of  such  organizations — organization?  such  as  that  in  Durham  County, 
N.C....H0W  the  time  is  ripe  for  taking  the  foundation  which  1ms  already 
boon  laid  rnd  building  on  it  a  comprehensive  south-wide  system  which 
^"ould  reflect  credit  on  the  Ff:rm  Board  and  upon  all  agencies  affiliated 
with  it  in  so  progressive  an  enterprise,,,." 
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HELIEI'  LEGIS-  Congress  will  get  tlie  first  two  and.  most  important  pieces 

LITIOIT  of  the  emergency  economic  relief  measures  to  president  Hoover  this 

week,  according  to  the  press  today.     Conferences  will  l)e  begun  to- 
day to  s.djust  differences  between  the  Senate  and  House  on  the  bills 
authorizing  the  $2,000,000,000  reconstruction  finance  corporation  and  recapitaliza- 
tion of  the  Federal  Land  Banlcs.    president  Hoover  is  ready  to  put  each  into  im- 
mediate operation.    !.r  .    -  '.•  ••. 


BUSIIIESS  COl^^  A  Chicago  dispatch  today  says:  "Confidence  in  a  gradual 

JIDEIO  revival  in  all  lines  of  trade  and  industry  has  received  fresh  im- 

petus from  the  assistance  that  is  expected  to  coxae  from  the  recon- 
struction finance  act.     Increased  buying  of  raw  and  manufactured 

articles  is  looked  upon  as  the  leading  factor  that  taIII  stimulate  interest  every- 

*ere . . . . "   

SUIJGE  FAVORS  The  ITational  Grange  favors  increased  income  and  ihheri— 

HIGHER  I]JCOI/IE    tance  texes  to  equalize  the  tax  burden  and  balance  the  budget,  ac- 
cording  to  the  press  of  January  17.     The  report  says:  "Fred  Bronck- 
man,  its  Washington  representative,  Saturday  told  the  House  ways  and 
means  coFm.ittee  the  need  of  such  stops  'is  forcibly  domonstratcd  by 
the  growing  size  of  great  fortunes  in  this  country,  compared  with  the  comparative' 
poverty  of  the  producing  masses,'    Explaining  there  ai'c  800,000  Grange  members,  ho 
testified  the  prograra  calls  for  »a  distribution  of  a  portion  of  the  proceeds  of  the 
Federal  income  and  inheritance  taxes  among  the  States  for  roads  or  schools  or  on 
some  similarly  equitable  basis.'..." 


RAIL  WAGE  COl^  A  Chicago  dispatch  today  says:  "Representatives  of  rail- 

™NGE  road  labor  and  capital  worked  throughout  Surday  on  a  proposal  for 

a  \°.Pf^  ^^^^'^  ^age  cut  for  1,900,000  employees  in  exchange  for 
stabilized  work.    Announcement  that  pending  outcome  of  the  present 
wage  conference,  the  roads  will  not  enforce  their  recent  15  per  cent  reduction ' no- 
tice, due  to  talcc  effect  January  21,  was  one  cheering  development  of  the  day...." 


"DMORm" 


fTTTp™  r^^rr  ^®  ^^^'^  ^^'^^^  states  that  the  fragment  of  tis- 

^iiiOJULlJ  CELLS    sue.icut  from  the  heart  of  a  chicken  embryo  by  Dr.  Alexis  Carrel  in 

1912  and  kept  alive  in  a  test  tube  since  that  time  observed  its 
.  t'-entieth  anniversary  yesterday  at  the  Rockefeller  Institute  of  Med- 

ical Research.  Tlie  report  says:  "On  the  basis  of  this  experiment.  Doctor  Carrel,  a 
iJODsi  Prize  winner,  concluded  several  years  ago  that  the  only  factor  that  prevented 
vll^    T  immortality  was  their  possession  of  a  brain  and  nervous  system, 

^roaicting  perpetual  life  for  his  artificially  maintained  culture,  he  declared  that 

thn  I    i         ;       ^  that  were  not  endowed  with  similar  properties  were 

wiose  of  the  brain," 
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Section  2 

Airport  Airport  development  continued  d-uring  the  past  jrear  throughout 

Develop-      the  country,  and  on  Jan.  1  there  were  311  more  airports  and  landing 
jjent  fields  than  a  year  ago,  Colonel  Clarence  H.  Young,  Assistant  Secretary 

of  Conmerce  for  Aviation,  announced  SOa-uCSgdei;?;-^- .    At  the  heginning  of  the 
present  year,  the  report  said,  there  rcrc  3,093  fields  of  all  kinds,  in- 
cluding inuniciioal,  commercial,  intermediate,  army  and  navy  stations. 
(Prcrj^,  Jan»  15.) 

Beet  Pulp  The  Journal  of  [The  (British)  Ministry  of  Agriculture  for  Jan- 

as  Feed-     uary  says:  "On  the  Continent,  it  is  frequently  clained  that  the  sugar- 
stuff  heet  districts  have  oeen  enahled  to  carry  a  much  larger  head  of  cattle 
than  would  othervdse  have  "been  possible,  principally  "because  the  oy- 
products  of  the  manufacture  of  heet  s-ugar  provide  a  valuable  feeding 
stuff.     Tlie  r-anufacture  of  stigar  in  this  country  from  home-grown  heet 
is  one  of  oui'  youngest  industries,  and  it  is  gratifying  to  he  aole  to 
say  that  the  use  of  sugar-oeet  pulp  as  a  feeding  stuff,  hoth  in  the 
molars sed  and  plain  forms,  is  oe coming  increasingly  popular  with  British 
farmers.    The  pulp  has  given  very  good  results  in  stock  feeding,  for 
milk  as  \'7ell  as  for  heef  production,  and  the  indications  are  that  its 
use  will  oecome  firm.ly  established  here  as  it  has  on  the  Continent.  As 
evidence  of  its  popularity,  it  may  he  mentioned  that  over  81,000  tons 
wore  used  by  British  farmers  in  1930,  molassed  pulp  and  plain  pulp  being 
taken  up  in  about  equal  proportions.     Special  interest  attaches,  there- 
fore, to  a  series  of  experiments  on  the  value  of  sug'ar-beet  pulp  as  a 
feeding  stuff,  carried  out  at  tliree  agricultural  institu.tions.     The  firni 
of  the^e  er.;ieriments  was  conducted  at  the  School  of  Agriculture,  Cam- 
bridge, and  rela.ted  to  a  comparison  of  the  relative  values  of  oats, 
molas";ed,  dried  beet-pulp  and  plain,  dried  beot-iTulp  for  the  fattening 
of  store  cattle;  the  second  experiment  was  carried  out  at  the  Hertford- 
shire Institute  of  Agriculture  and  wa^-  designed  to  test  the  value  of 
sugar— beet  pulp  for  baby  beef  oroduction;  and  the  third  related  to  an 
inve --jtigation  at  the  Staffordshire  laxm  Institute  into  the  feeding  va,lue 
of  mola.^ped  beet  pulp  for  mirr  production. .The  results  of  the  experi- 
ments, as  far  as  t'ley  go,  are  conclusive.    Molassed  beet— pulp  and  pledn 
beet— pull)  v.'ere  found  to  be  eoual  in  feeding  value  to  crushed  oats  in 
the  ration^^^'  of  fattening  cattle,  and  as  between  molassed  pulp  and  plain 
pulp  there  was  practically  no  difference  in  vaJuc.     It  is  said,  however, _ 
that  molassed  pulp  is  the  more  palatable.     In  the  rations  for  feeding 
dairy  cows  m.olassed  pulp  was  found  to  have  a  value  equal  to  crushed  oat<:. 
Plain  pulp  was  not  used  in  this  exper imenti," 

2airy  Ad-  An  editorial  in  Pacific  Dairy  Review  for  January  says: 

vertising    "Perhaps  becau'^e  it  is  not  subject  to  the  extremes  of  excessive  prosper- 
ity and  adversity,  the  daary  industry  has  courage  in  tim.es  like  these. 
Tlie  di-Blx-j  industry,  compared  to  the  more  mercurial  industries  so  common 
now  in  Ar.erican  life,  sails  a  steady'  course..., In  the  State  of  T7ashing-_ 
ton  the  dairy  indu':tr3r  is  exhibiting  rare  foresight  and  courage  in  pres- 
sing its  advertising  campaign  at  a  time  when  it  can  be  most  effective., , 
Its  Dairy  products  Bureau  campaign  is  now  in  full  swing  and  Dr.  Hobert 
Prior,  the  president  of  the  bureau,  has  this  pertinent  cor;iment  to  mal^e: 
'Business  ar.d  industrial  leaders  of  the  State  are  tailing  off  their  hats 
to  this  group  which  has  f ore siglit  enough,  in  times  of  depression,  to 
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continue  with  its  advertising  and  exploitation.    Last  j^ear's  record  of 
increased  constimption  is  a  feather  in  the  hat't  of  SfoxL.dairjmien.', . 

Ifew  York  An  editorial  in  The  ITe^j  York  Times  for  January  15  says:  "Tlie 

ernhattled  farmers  are  meeting  in  S3T:*acuse  to  seek  means  for  tailing  the 
current  milk  price  war  into  their  otoi  hand s . . . . Tliat  there  is  a  commer- 
cial opportunity  for  the  Hew  York  dairy  farmers  if  they  could  only  con- 
trol production  or  force  overproduction  into  profitable  channels  can 
not  he  gainsaid.    Their  opporturA tie s  for  marketing  are  exceptional, 
freight  rates  are  advantageous  and  auto  trucking  po ssihilitic s  arc  only 
no'R  "being  developed  extensively.    But  the  farmer  is  near  financial  dis- 
aster and  views  with  hitterness  the  ability  of  the  dealers  in  the  cities 
to  hold  up  prices  for  "bottled  milk.    The  solution  for  their  present 
trouoles  is  organization,  the  farmers  are  told,  and  several  new  coopera- 
tives aiid  other  groups  are  now  "being  formed  to  bring  the  farmers  more 
closely  together. .,  .Of  extraordinary  interest  to  the  average  laynen  ig 
the  fact  that  at  a  time  when  all  food  prices  are  severely  depressed  milk 
for  sale  to  the  consumer  is  still  comparatively  high,  and  bottled  milk 
in  New  York  City  is  commanding  a  very  fair  price,  which  is  certainly 
out  of  line  with  '.'hat  the  poor  can  afford  to  pay.     Surely  the  poor  and 
the  temporarily  poor  can,  i^e cognize  the  dietary  value  of  potable  loose 
milk  sold  on  a  low  price  basis  in  huge  quantity,  in  such  quantity  in 
fact  that  all  can  be  served  a.vd.  the  costs  of  distribution  be  so  lowered 
as  to  make  for  a  lower  basis  to  the  consumer...." 

Soads  in  Tlie  Hear  East  and  India  for  December  31  says:  "The  supplement 

Jlear  East    ^A-e  "oublish  this  week  on  road  construction  in  the  Near  and  Middle  East 

carries  a  note  of  encouragement,  which  is  befitting  to  the  present  sea- 
son,  siioring  as  it  does  that  despite  the  lonfavorable  economic  conditions 
the  authorities  in  the  regions  in  question  ai^c  steadily  pushing  on  "dth 
the  'iTork  of  the  develo:pm.cnt  of  comumni  cat  ions.     It  is  a  regrettable  fact 
that  even  in  Eastern  Europe  the  roads,  ta!:en  as  a  whole,   should  be  at 
this  period  so  far  below  the  standai^d  which  obtains  in  the  'Test,  but  it 
has  to  be  remem'Dered  that  conditions  in  the  Hear  East  until  compara/- 
tively  recently  have  not  been  favorable  for  development ' work  such  as 
the  construction  of  roads.     In  the  jeers  since  the  war  a  good  deal  of 
progress  has  been  made  in  the  Balkans,  and  today  road-raal-ing  it  a  first 
consideration  of  the  various  governments,  while  else'^iere,  in  coimtries 
like  Eg3'pt,  the  development  of  communications  is  being  rapidly  pushed 
forward.     The  attemtion  now  being  devoted  to  road  construction  in  the 
Hear  and  Lliddle  East  is,  of  course,  a  reflection  of  the  changed  outlook 
^lich  has  been  brought  about  by  the  m.otor  age,  and  the  work  that  is 
being  done  today  will  help  enormously  to  f^jrther  progress  when  the  long- 
looked-for  trade  recovery  comes." 

Llr?!  ^^^^"^""^  (London)  for  December  26  says:  "'Academic  Research  and 

^stry     national  Dividends'  was  the  very  topical  alternative  title  given  by 

Sir  Erank  Smith,  secretary  of  the  Department  of  Scientific  and  Industrial 
Research,  to  his  Gluckste in  Memorial  Lecture  entitled  'Ch^mistrv  and  the 
ComiTunity,^^'  delivered  at  the  Institute  of  Chemistry  on  Dec.  18.'  Pure 
research,  he  said,  has  played  a  large  part  in  the  birth  and  development 
of  most  modern  industries.    Aluminfjn  was  exliibited  in  1885  as  a  labora- 
tory curiosity,  but  now  a  quarter  of  a  million  tons  are  produced  ^rcexly, 
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chiefly  by  electrolj'sis ,  7:hile  the  rare  metals  are  the  "basis  of  many  im- 
portant engineering  developments.    Physical  research  on  atomic  structure 
and  the  nature  of  radiation,  perhaps  the  most  outstanding  work  of  the 
present  day,  may  seem  far  removed  from  practical  affairs,  "but  already  it 
has  given  us  the  wireless  valve,  which  has  revolutionised  communications, 
and  the  gas-filled  tungsten  lamp,  ^ith  an  efficiency  four  times  that  of  ■ 
the  old  carhon  filament  lamp.     Sir  Trank  stated  that  such  pure  research 
in  the  past  trenty-five  years  has  led  to  a  saving  of  not  less  than  a 
thousand  million  pounds,  and  no  one  can  foresee  its  further  possihili- 
ties.    As  an  indication  of  directions  in  which  pure  research  can  render 
further  aid  to  industry,  he  mentioned  luhrication,  distillation  of  coal, 
alloys  of  iron  and  steel,  and  vulcanization  of  ruhoer,  all  familiaJ*  sub- 
jects induFtrially  hut  none  of  them  fully  understood.     Tremdndous  ad- 
vances would  result  from  complete  knowledge  of  the  mechanism  of  these 
processes.     The  least  depressed  industries  of  the  present  time  arc  those 
which  maintain  efficient  research  services.     Work  of  this  kind  pays  in- 
dustry handsomely,  and  pays  the  community  even  "better. " 


Section  3 

Department  of 

Agricultm-e  ^       ^      An  editorial  in  The  Journal  of  the  jimerican  Medical  As -^o ela- 
tion for  Jarraari'  9  says:  "Recently,  on  the  t^Arenty-f if th  anniversajry  of 
the  enactijent  of  the  J^ederal  Pood  ajid  Drugs  Act,  The  Journal  reviewed 
the  underlying  reasons  for  the  law  and  the  great  improvement  it  has 
brought  aoout  in  the  quality  of  foods  ajid  drugs.     In  his  annual  report 
the  Chief  of  the  Pood  and  Drug  Administration  points  out  that  some" 
changes  in  the  letter  and  interpretation  of  the  law  are  still  needed  to 
assure  the  public  the  full  measui^e  of  protection  that  was  intended  by 
Congress.    An  important  amendment  of  the  law  passed  in  1930  authorizes 
the  Secretary  of  Agriculture  to  promulgate  standai^ds  of  quality  for 
certain  earned  foods  and  to  prescribe  a  label  which  differentiates  sub- 

standa;.-d  goods  from  those  wnich  meet  the  official  standards  The  Pood 

and  Di-ug  Administration  dm'ing  the  y.3aj-  collected  31,860  samples,  i^iich 
were  anal3^zed. . . . Tlie  administration  continued  its  campaign  against  mis- 
branded  antise-otics,  against  ether  below  pharraacopeial  standards  and 
against  nmberous  crude  drags  offered  for  entry  at  Anerican  ports  and 
carried  fm^ther  its  country  wide  survey  of  products  subject  to  the 
caustic  poison  act.     The  fight  to  effect  the  passage  of  the  Federal  Food 
raid  Dinigs  Act  wa?  long  and  bitter.     In  the  twenty-five  years  of  the 
lawts  e:cistence,  more  than.18,000  actions  have  been  deemed  necessary  to 
eniorce  the  regu.l.:.tions.     The  struggle  to  prevent  fraud  and  misrex^re- 
sentation  m  the  sale  of  food  and  dinigs  must  be  continuous,  and  it  is 
for  tuna,  te  that  the  forces  working  in  the  interest  of  the  public  have 
legal  power  with  which  to  activate  their  campaign." 


0 


Vol.  XLIV,  llo.  14 


^  5  - 


January  18,  1932. 


Section  4 

:iAHKST  qucTA::io:Ts 

products  Jan*  15. — G-rain  prices;    Ho.l  dark  northern  spring  wheat 

(ordinarv  protein)  Minneapolis  69  5/8  to  72  5/8^;  llo,2  red  winter  St, 
Louis  56^;  17o,2  hard  winter  Chicago  55^-;  St.  Louis  542^;  Kansas  City 
49  to  50r^;  I;Io.3  mixed  corn  Chicago  34  to  35f^*  Minneapolis  39  to  40c^; 
Kansas  City  38  to  39^;  lTo.3  yellow  Chicag:o  35-f  to  36?-^;  Minneapolis 
421"  to  432?^;  St.  Louis  36  to  37^;  Kansas  City. 39  to  41^;  No. 3  white 
oats  Chicago  24  to  25^;  Minneapolis  262  to  27;|-^;  St.  Lords  24"i^;  Kansas 
City  23i  to  27f5. 

Livestock  prices:'.  -•S'laughtcr  cattle,  calves  and  vealers;  steer 
(1100-1500  ros.)  good  and  choice  $7  to  $11;  cows,  .good  and  choice  $3.75 
to  $4.75;  heifers  (550-850  Ihs.)  good  and  choice  $5.25  to  $7;  vealers, 
good  and  choice  $6.50  to  $8,50;  feeder  and  stocker  cattle;  steers, 'good 
and  choice  $4.75  to  $5.75;  heavy  weight  hogs  (250-350  l"bs.  good  and 
choice  $3.80  to  $4.10;  light  lights  (140-160  Ihs.)  good  and  choice  $4.10 
to  $4.30;  slaughter  pigs  (100-130  Ihs.)  good  and  choice  $3.85  to  $4 
(soft  or_oily  hogs  and  roasting  pigs  excluded  from' above  quotations.) 
Slaughter  sheep  and  lamos:    Lambs,  good  and  choice  (90  lbs.  down) 
$6  to  $6.85;  feeding  lambs  (range  stock)  medium  to  choice  $4  to  $5.25. 

Maine  sacked  C-reen  Mountain  potatoes  ranged  90^-$1.15  per 
100  pounds  in  eastern  cities;  53d!  f.o.b,  presque  Isle,     IJew  York  sacked 
Round  IThites  $1-$1.05  in  the  East;  55^-73^^  f.o.b.  Rochester,  msconsin 
sacked  Round  TTnites  80cf-85^  cajrlot  sales  in  Chicago."  Hew  York  aaid  Mid- 
western sacked  yello;r  varie  tie s  of  onions  broi^^ht  $1.75-$2.25  per  50- 
pounds  in  con^ning  centers;  top  of  $2,50  in  Boston,  with  f.o.b.  sales 
$2-$2.25  at  Rochester.     New  York  Eanish  tj^e  cabbage  $16-$22  bulk  per 
ton  in  terminal  markets;  $11-$13  f.o.b.  Rochester.     Florida  Pointed  tj/pe 
$1.25-$1.50  per  1^-bushel  hamper  in  the  East.    Texas  Round  type  $2~$3" 
per  western  lettuce  crate  in  city  martets;  $1.25-$1.35  f.o.b.  Lower 
Rio  C-rande  Valley  points.    Delaware  end  Maryland  Jersey  type  sweet  pota- 
toes closed  at  35r/~75^>  per  bushel  han:per  in  eastern  cities.  Terjiessee 
ITancy  Halls  65^-80^ _^ in  midwe stern  cities,     lie w  York  Rhode  island  Green- 
ing apples,  IJo.l,  2-3  inches  up,  $ia2-2-$1.37i;  Mcintosh  $1.75-$2  and 
Wealthys  cpl  per  bushel  basket  in  Hew  York  City;  cold  stora^^e  Baldwins 
SS^-^pl  and  Rhode  Island  Greenings  $1.25  f.o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  at  10  designated  mai^lsefe 
advanced  2  points  to  6.25^  per  lb.    On  the  same  day  last  year  the  price 
stood  at  9.29^<.    January  future  contracts  on  the  Hew  York  Cotton  Exchange 
were  unchanged  at  6.58^  and  on  the  Hew  Orleans  Cotton  Exchane-e  unchan^-ed 
at  6,58. 

TTliolesale  prices  of  frcsh  creamery  butter  at  Hew  York  were- 
92  score,  23^;  91  score,  22|^<;  90  score,  22!-^. 

ITholesale  prices  of  Ho.l  fresh  American  cheese  at  Hew  York 
were:  Elats,  12  to  142^^;  Single  Daisies,  13  to  13^^;  Young  Americas, 
132  to  14^<.  (prepared  by  Bu.  of  Agr.  Econ.) 


is  to  reflect  the  news  of  importance.     ii 
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USE  AGRICOIffORAL  The  press  today  states  that  the  House  appropriations  com<-« 

BILL  mittee  cut  the  annual  agriculture  appropriation  hill  hy  $10,799,000 

below  the  estimates  approved  by  the  Budget  Bureau  and  sent  to  Con^- 
gress  by  the  President.    As  reported  the  bill  carried  a  total  of 
$175,433,000.    The  estimates  submitted  to  the  committee  called  for  $186,243,000, 
which  was  a  reduction  of  more  than  $60,000,000  from  the  appropriations  given  the 
department  for  the  current  fiscal  year. 

Tlie  re-Qort  says:  "Hot  only  in  the  cutting  of  the  estimates  below  the  fig- 
ures submitted  did  the  committee  m.ove  to  put  responsibility  on  the  President,  but 
it  set  a  procGdont  in  its  provisions  for  filling  of  vacancies  which  shall  occm" 
in  the  ranks  of  the  department  personnel  next  year.     Vacancies,  the  committee  pro- 
vided, shall  not  be  filled  except  on  written  approval  of  the  president.    As  had 
been  forecast  the  comi-nitteo  refused  to  slash  Government  salaries,  but  it  did  in- 
corporate in  the  bill  a  provision  prohibiting  any  promotions  within  grades  in  the 
course  of  the  year...."    • 


CBEDIT  EELIEJ  The  press  today  says:  "Two  important  steps  were  tal^sn  in 

LS&ISLATIOIT       Congress  yesterday  to  e:cpedite  measures  aimed  to  strengthen  the 

credit  stmcture  . , .  .The  Senate  substituted  its  $2,000, 000,000  Pue- 
construction  Pinance  Corporation  bill  for  the  House  measure  and  sent 
this  major  part  of  the  administration's  program  to  conference ...  .House  and  Senate 
conferees  reached  a  final  agreement  on  a  $125,000,000  Pederal  Land  Banic  relief 
Mil,  after  specifying  tha,t  $25,000,000  should  be  used  for  farm  mortgage  loan  ex- 
tensions...  .The  House  adjourre  d  before  the  Senate  took  action  on  the  Reconstruction 
Finance  Corporation  bill,  but  will  appoint  its  conferees  today.    Passage  in  form 
acceptable  to  President  Hoover  is  expected  late  this  ^A'cek...." 


MRASKA  A  press  dispatch  January  17  from  Omaha  says:  "It  tTorns  out 

FAIR  EXPENSES    that  the  attendance  at  the  Nebraska  State  Pair  was  m.ore  disappoint- 
ing than  turnstile  figures  last  fall  indicated.     The  fair  board 
finds  itself  facing  a  deficit  of  $90,000  as  a  result  of  the  falling 

o-^f  of  paying  customers  and  is  seriously  considering  abandoning  the  fair  next  fall, 

unless  it  can  find  a  way  to  finance  the  current  deficit.,.." 


CKIRCH  STOHSS  The  extent  of  the  movement  to  hold  cotton  in  the  cotton- 

COTTOT  growing  country  is  illustrated  by  the  case  of  a  church  at  Oklahoma 

City,  Okla. ,  which  has  been  storing  the  commodity  against  the  fu- 
ture, according  to  Charles  B.  Yose,  a  member  of  the  New  York  Cotton 
Exchange,  who  has  returned  from  a  trip  to  that  part  of  the  country.     Several  mentis 
ago,  he  said,  the  congregation  of  the  clrorch,  a  small  one  outside  the  city,  voted 
0  put  all  its  spare  funds  in  cotton.    The  commodity  was  purchased  at  low  prices 
ana  stored  in  the  basement  of  the  edifice.    There  it  is  being  watched  by  the  sexton 
and  is  free  of  all  carrying  charges.  (Press,  Jan.  17.) 


I 
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Section  2 

Capper  on  Senator  Artlim'  Capper,  writing  in  Capper's  Tarmer  for  Feb- 

Conc'-itions  raaxjy  says:  "As  I  view  conditions,  I  find  a  healthy  national  unity  de- 
pendent on  certain  pressing'  oojectives  somewha-t  familisx  to  us.  Tnese 
are: — A  "better  understanding  of  mutual  interest  heti-'/een  East  and  ^Yest, 
A  sounder  prosperity  through  foresight  and  scientific  planning.  Simpler 
and  more  efficient  forms  of  government  thro'ugh  reducing  its  activities 
to  essentials  e^nd  malzing  ?ood  management  possihle  and  ohligatory.  Dis- 
trihuting  the  tax  burden  equita'oLj^  Dy  requiring  all  forms  of  ',''X3alth  to 
pay  their  due  share.    And  in  "behalf  of  the  Nation's  future  and  well- 
being,  helping  agriculture  to  attain  economic  equality  with  other  indus- 
tries.... In  the  chejiged  conditions  since  the  wajr,  both  East  and  West  may 
have  to  think  in  tcrmis  of  home  cons^omption.     Today,  the  policy  of  every 
country  in  Europe  is  to  be  sufficient  unto  itself  so  far  as  possible 
in  manufactures  ajid  in  food  production.    And  that  means  American  indus- 
tries will  have  to  depend  mi.orc  on  American  majrkcts  for  prosperity.  All 
the  m.oro  reason  then  for  doing  ovt  utmost  to  increase  the  buying  poY.or 
and  the  consujnptivo  porcr  of  that  hom.o  market.     Certainly  horc  is  some- 
thing that  requires  the  teamwork  of  all  of  us.     It  is  as  m.uch  to  the 
interest  of  the  eastern  manufacturer  that  the  \me stern  fai'mer  should  get 
a  fair  price  for  his  crops,  as  it  is  to  the  interest  of  that  western 
fej-raer  that  the  eastern  manuf actxijrer  shall  be  able  to  give  '^.teady  em- 
plo^mient  to  his  men.     Both  East  pjid  TFest  should  each  now  strive  to  do 
for  the  other  the  necess&ry  things,  legislative  end  otherwise,  which 
will  "Dut  each  of  them,  on  an  economic  Tiarity  with  the  other  ajid  tend  to 
moke  the  country  prosperous  s.s  e.  \'^-'iole .  . . .  I  am  pleased  to  sa^""  that  I 
find  in  both  East  and  TJest  a  growing  spirit  of  cooperp.tion  bct'-t:cn  farm.- 
crs  and  business  men*  a  dotcnnination  on  the  part  of  both  to  pall  to- 
gether for  the  advanccm.cnt  of  the  country  as  a,  whole.,.." 

Dried  Milk  The  Medical  Officer  (London)  for  December  26  says:  "Dr.  John 

Use  in         SuJlivan,  I.i.O.H. ,  reports  that  at  Eulham,  in  addition  to  the  v^et  milk 
England       suppli3d  free  or  at  a  reduced  rate  under  stringent  conditions,  miillt  is 
also  sold  at  cost  price  in  cases  recommended  by  the  medical  officer 
or  health  visitors.    Dui-ing  1930  under  this  part  of  the  scheme  7,294 
lbs.  of  dried  millc  were  supplied  at  a  cost  to  the  families  of  672  poujids 
13  sliillings  8  pence,  as  compai^cd  with  7,452  lbs.  at  a  cost  of  711 
pounds  10  sliillings  11  pence,  d-uring  the  previous  year.     In  this  con- 
nection, Dr.  Ruby  Thomson,  in  chajrge  of  Eulhara  M.  and  C.  W.  centers, 
writes:   'Stress  has  been  laid  on  the  provision  of  dried  milk  rather  than 
frosh  milk.     The  reason  for  this  is,  that  in  poor  circumstances,  and  in 
such  homes  as  shelter  many  of  the  children  dealt  with  under  the  matornin' 
ty  and  child  welfare  scheme,  it  is  quite  impossible  to  keep  frcsli  milk 
■  in  good  condition,  and  there  is  continuous  liability  to  its  being  con-- 
tarainated  by  dirt  and  the  gerris  of  ci^ease.     The  probability  of  such 
CO ntar:ii nation  is  greatly  decreased  when  dried  milk  is  used.     It  seems 
probable  that  the  use  of  dried  milk  in  such  circuuTi stances  has  been  an 
important  factor  in  the  reduction  of  infantile  m.ortality  in  the  country 
as  a  -hole.     The  mothers  are  caa^efully  instructed  by  the  health  visitors 
in  the  use  of  fresli  fruit  juice  as  a  necessai'y  adjunct  to  the  dried  milk 
that  if?e  supply  or  recommend,'" 
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Econonic 
Advisory 


Tlie  progra^n  for  'ousiness  recovery  sanctioned  "by  a  "boercl  of 
leadin':-  economip^ts,  ^"ith  TTarren  M.  Persons  as  chairneji,  anno-unced  at 
Board    "      I^ew  York  on  January  15,  issues  a  statement  of  the  board's  preliminary 
Findings     findings,  recom.;.endations  and  e.rpected  results  as  follows:"  1.  Tlio-J.ga 
some  important  adjustments  of  various  elements  of  co--'ts  and  over'ierd 
remain  to  oe  made,  the  general  contraction  of  credit  and  deflation  of 
■orices  have  gone  far  enoiigli  .    2.  The  United  States  can  have  s^.io-^.tantial 
"business  recover;-  "dthout  waiting  for  a  solution  of  Europe's  difficul- 
ties,    3.  Hccovcry  is  possiole  on  a  sound-monejr  "bac-is  mtho^-i.t  rGcour-G 
of  monetacry  panaceas,  "but  4.  The  depression  will  not  cure  it^-elf  anl  re- 
quires proiri]ot,  intelligent  and  vigorous  action. 

"I7e  recomracnd  the  following  stops:  1.  The  enactment  of  the  hill 
estaolisliing  the  Heconstruction  Einaaice  Corporation  to  deal  m.ore  ef--  . 
fectiv3ly  --ith  emergency  Eitu£,tions,  2.  proper  economy  in  munici"oal, 
State  and  national  "budgets,  and  increased  ta;:ration.     3.  A  liheral  Fed- 
eral Reserve  policy  designed  to  chech  credit  decreases  a,nd  encovrare 
some  ercpansion,  4.  A  commercial  hanlring  policy ■  cooperating  with  the 
reserve  oarjlrs  in  checking  credit  decreases  and  encouraging  increases, 
including  (a)  an  increase  in  sound  inve stm.cnts,   (b)  cooperation  in 
aiding  necessary  trea,sury  financing,   (c)  "borrowing  from  the  Fcdera,l  ?.g- 
servc  Ba.nirs  when  necessary  to  moot  these  and  other  sound  needs, 

"rje  oelieve  vigcror.s  pro;;ecution  of  these  policies  is  sound,  in- 
volves no  i:.roortajit  rislzs,  ri,nd  is  likely  to  "be  effective  in  (a)  stop- 
ping the  downward  trend  of  prices,   (h)   stopping  hoarding  ajid  returning 
hoarded  money  to  the  banlrs,   (c)  restoring  the  normal  value  of  sec-jri— 
ties,  and  (d)   starting  the  beginning  of  business  recovery,"  With  the 
assista.nce  of  industrialists,  ba.nlrors  and  business  men,  recovery  could 
undoubtedly  be  initiated  by  these  means,  Mr.  persons  declared.  (Pre ss, 
Jan,  16.) 

Farm  Board  The  Federal  Far-m  Board  today  says:  "Potato,  apple,  truck, 

Aids  Vir-    peanut,  livestock,  wool,  tobacco,  dairy,  poiiltry,  and  graan  groi/vers 
ginia  of  Virginia  are  receiving  aid  under  the  agricultural  marlretirig;  act  in 

developing  cooperative  a.gencies  for  the  m.arketinf:  of  their  r)roducts 
in  their  ovii  interest.     Virginia  farmers  liave  availa.ble  to  them  the 
services  of  four  national  cooperative  sales  agencies  which  h^,ve  been 
establisheO-  by  cooperatives  with  the  aid  of  the  Federal  Farm  !3oard. 
Those  arc  the  national  Fruit  and  Vegetable  Exchange,  Inc.,  Chlccugo, 
Illinois;  the  I7a.tional  Live  stock  Mar"'.3)  ting  Association,  Chica,go;  the 
I'lational  TJool  Marketing  Corporation,  Boston,  Massachusetts;  and  the 
Farmers  national  G-raln  Corporation,  Chicago.     The  State  college  and  e:c- 
tension  forces,  voca.tional  agricultural  teachers,  and  other  a,gencies 
are  cooperating  "dth  the  board  in  its  efforts  to  be  helpful  to  the  farm- 
ers of  Virginia.    Up  to  the  middle  of  last  month  Virginia  cooperatives 
had  been  granted  loans  from,  the  revolving  fund  a-nounting  to  $458,400, 
of  ^rhich  '±e-j  had  repaid  $325,250,  leavir^g  balances  outstanding  of 
$113,150.     In  addition,  Virginia  cooperatives  affiliated  with  national 
cooperative  sales  agencies  have  benefited  from  financial  assistance  ex- 
tended to  these  agencies  from  the  revolving  fund,,,," 

Genetics  "Active  preparations  are  being  made  for  the  si::th  Interna- 

Congress      tional  Congress  of  C-enetics,   to  be  held  at  Ithaca,  ITew  York,  in  Au^st 
1932.    A  series  of  quarterly  bulletins  of  information  has  been  issued 
aJid  a  nimber  of  committees  has  been  at  work  for  miore  the.n  a  vear.  A 


Vol.  XLIV,  No.  15 


-  4  ^ 


Jamary  19,  1932. 


recent  "bulletin  outlines  the  airangenents  iJeing  made  with  regcjrd  to 
exhloits  in  connection  v;ith  the  dongress.     Several  Ir.bolratorj^  rooms 
mil  he  used  for  cytological  and  other  genetical  exliihits,  including 
recommended  varieties  of  various  crop  plants.    A  new  feature  proposed 
is  a  genetical  garden  of  three  and  a  half  acres,  in  which  extensive 
e3chihits  of  Zea,  Nicotiana,  Oenothera,  Antirrhinum,  Petunia,  Brassica, 
and  Mclandrium  will  he  grown  from  seeds  sent  "bv  geneticists  in  all 
parts  of  the  world  who  are  investigating  these  genera.    Exliihits  il- 
lustrating fruit  "brooding  vail  ho  sho\\'n  at  the  Agricultural  Eicporimcnt 
Station,  G-oneva,  ITow  Yorh,  and  an  extensive  series  concerning  human 
genetics  is  oeing  arranged  in  connection  with  the  Third  International 
CJongress  of  Eugenics,  to  "be  held  in  I^ew  York  immediately  hefore,  on 
Aug,  21-23.    A  long  series  of  Minimal  exlii"bits,  including  domestic  mam- 
mals and  "birds,  fishes,  insects,  and  molluscs,  is  also  in  preparation, 
the  assem'bling  of  each  group  "being  in  charge  of  a  different  person." 
(iTature,  Jan.  2.) 

}Iew  Yoric  A  Si^acase,  IT.  Y.,  dispatch  January  15  bo.js:  "l.Iaintaining  that 

Milk  pre'^ent  returns  to  producers  for  milli  cxc  so  Ic^  that  dairy  farmers  are 

prices         suffering  an  un"beara'ble  finar.cial  loss,  delegates  to  the  annual  conven- 
tion of  the  i:en  York  State  Holstein-Priesian  Association,  ?'ent  on 
record  Janurry  14  calling  for  'mass  action'  to  rem.edy  conditions.  Cit- 
ing t^TO  draf-tic  price  cuts  to  the  producers,  a  resolu.tion,  unanimou-^ly 
adopted,   r^aid:   'The  first  cut  in  price'  of  37  cents  per  100  pounds  for 
producers  in  the  Hew  York  milk  slied  is  nerrly  douhle  the  general  10 
per  cent  cut  in  all  salaries  and  prices,  which  is  considered  just  and 
equitaole  in  the  general  economdc  change.    There  has  ooen  an  ad-ditional 
and  unjustified  cut  in  returns  to  the  producers  of  74  cents  per  100 
pounds,  which  m.al^cs  said  returns  so  lo"'  tliat  no  milk,  under  present 
standards,  can  "be  produced  "dthout  a  decided  and  unoearablc  loss....  J" 


Section  3 

Department  of 

Jlgricultm-e  S.  X!.  Long,  writing  at  length  under  the  title  "C-reedy  i^aite 

Ants^  Cost  Us  I.Iillions"  in  Scientific  Anerican  for  Eehruar;-,  says: 
"Enemies,   i boring  from  within,'  threaten  thousands  of  American  homes — 
that  is,  if  the  houses  are  improperlv  constructed  and  are  whollv  or 
pai'tly  of  wood.     These  enemies  ai^e  not  aliens.     In  fact,  as  to  lineage, 
they  are  'jfcericans  of  Aj'aericans, '  for  t'leir  fer.iily  tree  shows  that 
they  have  occupied  for  something  like  55  m.illion  yoaxs  the  section  of 
the  ITorth  American  continent  whicli  is  now  the  United  States.    Long  e^o, 
the  United  States  Goverrment  took  a  hand  in  the  m.atter  of  combating  the 
depredations  of  tci-^itos  or  'white  ants,'  as  they  ai-e  commonly  called; 
these  being  the  'enemies'  referred  to  above.    At  present,  the  fight  is 
on^in  eaa^nest.    TThile  less  appealing  to  the  imagination  than  the  activ- 
ities of  the  United  States  Wai-  College  in  planning  for  the  defense  of 
Anerican  shores,  the  ^rk  that  the  Department  of  Agricultui'e  is  carrj/- 
ing  on  against  termites  is  of  com.parable  im.portance.     There  may — car  may 
not— be  another  wer  on  our  hands,  but  it  is  a  fact  that  termites  ai^e 
destroying  millions  of  dollars  worth  of  forest  prodructs  annually...." 
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Section  4 
MARICET  QUOTATIONS 

Ism  .       -,     ^    /     - .  ■ 

products  Jan.  18. — G-rain:    ITo.l  dejrk  northern  spring  wheat;  (oramary 

protein)  Iliinieapolis  73t  to  765^<;  lIo.2  red  winter  St.  Louis  59t  to  60^??; 

Kansas  City  54|  to  57f^;  lIo.2  herd  winter  Chicago  59'h(^',  St.  Louis  58^^ 

(iTor.i.)  ;  Kansr  s  City  52  to  54^;  ITo.o  mixed  corn  Chicago  362  to  ZSd; 

Minneapolis  41  to  4^^;  Kansas  City  381"  to  40^;  lTo.3  yellow  corn  Chicago 

56|-  to  38-|-r^;  Hinneapolis  43§  to  44^;  St.  Louis  38  to  39^5;  Kansas  City 

39s"  to  4-1  ye-;  ITo. 3  white  oats  Chica#;:o  25:5-  to  26^';  I.Iinneapolis  27-|'  to 

28-|^5;  St.  Louis  25-1^^  (Kom.)  ;  Kansas  City  25x^. 

-  Livestock:     Slaughter  cattle,  calves  and  vealers,  steers. 

(1100-1500  Ihs.)  good  and  choice  $7  to  $11;  cows,  good  and  choice 

$3.75  to  $4.75;  heifers  (550-850  ITds.)  good  and  choice  $5.50  to  $7.25; 

vealers,  good  and  choice  $6,50  to  $8.50;  feeder  and  stocker  cattle, 

steers,  good  and  choice  $4.75  to  $5.75;  heavy  weight  hogs  (250-350  Ihs.) 

good  and  choice  $3.85  to  $4.10;  light  ligh5;.s  (140-160  Ihs.)  good  and 

choice  $4  to  $4,30;  slaughter  pigs  (100-130  Ihs.)  good  and  choice 

$3.25  to  $3.75_(Boft  or  oily  hogs  and  roasting  pigs  excluded  from  ahove 

quotations.)  "  Slaughter  slioep  and  larnos:  Lar'TDs,  good  and  choice  (90  11) s. 

dom)  $6  to  $6.75;  feeding  Irrnos  (range  stock)  medium  to  choice  $4  to 

I.Iaine  sacked  Q-reen  fountain  potatoes  ra.r^ed  90(^-$1.25  per  100 
pounds  in  eastern  cities;  53^-  f.o.'b.  Prosque  Isle,    Wisconsin  sacked 
Round  TTliites  80^-85^  carlot  sales  in  Chicago;  60^  f.o.'b.  Waupaca,  llew 
York  and  Iviidwestern  Yellow  Varieties  of  onions  brought  $l,75-$2,40  per 
50-pound  sa.ck  in  consuming  centers  with  f.p.o.  sales  $2.20  at  Rochester, 
ITew  York  Danish  t^'pe  cabbage  $16-$22  bulk  per  ton  in  terminal  markets; 
top  of  $25  in  Cincinnati  and  $10— $13  f.o.h,  at  Rochester.  Florida 
pointed  tj/pe  $1-$1.65  per  r§-husliel  hamper  in  the  East.     Texr.s  Round 
t-noe  $2-$2,50  per  western  lettuce  crate  in  city  markets;  $1.20~$1.30 
f  .0.0.  Lower  Rio  G-rande  Valley  points.    He^v  York  Rhode  Island  G-reoning 
apples,  ITo.l,  2p:  inches  up,  90^-$l.l2^;  ITorthwe stern  G-reenings  $1:. 
Woalthys  $l-$1.12i;  Mcintosh  $1.75-$2;  and  Baldwins  75^-80^  per  bushel 
"basket  in  ITc-'  York  City;  Bald-^ins  cold  storage  stock  mostly  $1  f.o.'b, 
Rochester, 

Aver£\ge  price  Middling  spot  cotton  in  the  ten  designated 
marl^ts  advanced  5  points  to  6,36^  per  lb.    On  the  corresponding  day 
one  year  ago  the  price  stood  at  9.22^^.    JanuaJ^y  future  contracts  on 
the  ITew  York  Cotton  Exchange  advanced  5  points  to  6.69^,  and  on  the 
Hew  Orlecjis  Cotton  Exchang-e  advanced  1  point  to  6.69^-. 

TTholesale  prices  of  fresli  creamery  butter  at  IJew  York  were: 
92  score,  22^1  31  score,  22-5^;  90  score,  22v^. 

Wliolesaie  prices  of  ITo.l  fresh  American  cheese  at  ITew  York 
were:  Plats,  12  to  14-a^;  Single  Daisies,  13  to  13"?^;  Young  Anaericas, 
I3t  to  14^,  (prepared  by  Bu,  of  Agr.  Econ.) 


DAILY  DIGEST  

Prepared  in  the  Press  Serv'ice,  Office  of  Information,  United  States  Department  of  AgricKlture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  a^riGalture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  inteiir 
is  to  reflect  the  news  of  importance. 
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DAIES  TO  HMD  The  press  today  states  that  General  Charles  Gates  Dawes, 

JIIOTCE  COH-  former  Vice  president,  first  director  of  the  Federal  "budget,  author 
PORATION  of  the  Dawes  Plan  for  German  reparations  payments  and  Chicago  Dank- 

er, will  "be  president  of  the  $2,000,000,000  Ileconstru.ction  Finance 
Corporation,  president  Hoover  annouriced  yesterday.     General  Davies, 
1^0  recently  tendered  his  resignation  as  ikn'bassador  to  Great  Britain,  mil  retire 
as  chairman  of  the  American  delegation  to  the  Geneva  arms  conference.     The  Presi- 
dent announced  that  Secretary  Stimson  would  replace  him.  as  the  head  of  the  delega- 
tion.   The  president  also  enno-'anced  that  Sugene  Meyer,  chairman  of  the  Federal  He- 
serve  Board,  would  "be  chairman  of  the  hoard  of  the  Iceconstruction  Finance  Corpora- 
tion, the  "bill  creating  whicli  is  expected  to  pass  Congress  "before  the  end  of  this 
week. 


lEDERAI  SALARY  The  press  today  says:  "On  the  heels  of  a  statement  in  the 

LEGISLATION       House  yesterday  that  president  Hoover  is  not  opposed  to  Federal 
salary  reductions,  movements  "began  in  hoth  Houses  of  Congress  to 
cut  salaries  in  every  "branch  of  the  Government  service.    The  state- 
ment of  the  President's  position  was  made  "by  Representative  'vTill  E.  Wood  of 
Indiana,  former  chairmsji  of  the  House  appropriations  comimittee,  who  proposed  amend- 
ments to  the  Department  of  Agricult-'are  supply  "bill  calling  for  salary  cuts  in 
every  Federal  department,  while  in  the  Senate  a  hill  to  cut  all  Federal  salaries 
atove  $5,000  a  year  vas  introduced  by  Senator  Borali.    Mr.  Woodi-s  proposal  was  for 
a  reduction  of  5  per  cent  in  salaries  ranging  from  $2,000  to  $5,000  and  a  10  per 
cent  cut  in  all  salaries  in  excess  of  $5,000...." 


COM  Af©  G2AI1"  The  press  today  says:  "Opposition  to  a  proposal  to  pro- 

ilSiDIlIG  hioit  sliort  selling  on  the  cotton  and  grain  exchanges  was  voiced 

to  the  House  conanittee  on  agriculture  yesterday  by  representatives 
of  the  traders  and  the  Chamber  of  Comm.erce  of  the  United  States, 
speaJcing  for  more  than  2,500  business  organizations.     The  position  of  the  cotton 
trade  was  presented  by  William  S.  DoTvdell,  vice  president  of  the  Hew  York  exchange, 
a^d  Hussell  Clarh,  president  of  the  Hew  Orleaais  exchange.    Mr.  Dowdell  insisted 
that  short  selling  is  not  the  ca;ase  of  declines. ...  Silas  Strawn,  president  of  the 
ilational  Chamber  of  Conmerce,  transmitted  a  report  by  a  chamber  committee  '.^rhich 
made  a  special  study  of  the  sliort  selling.     The  report,  ho  said,  was  submitted  to 
tne  chamber's  membership,  -ith  the  result  that  a  large  majority  favored  'intelligent 
and  Tiisely  regulated  speculative  buying  and  selling  on  conKodity  exchanges.'" 


TvnnA      f  Buenos  Aires  dispatch  today  states  that  the  Argentine 

iWiffi  TAX         CTOvernment  imposed  emergency  taxes  on  incomes,  property  and  business 
yesterday  in  one  of  the  m.ost  drastic  steps  of  Argentina's  financial 
_  history.    The  taxes  were  imposed  to  balance  the  country's  budget, 

P^t  i.s  finances  on  a  permanently  sound  basis  and  silence  talk  of  a  m^oratorium. 
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2^giness  The  Business  ^eek  for  January  20  says:  "Tlie  year  has  started 

Situation    with  considerably  laore  snejp  than  was  expected,  though  less  than  in 

'30  and  1 31.... The  first  full  week's  record^  do  not  indicate  any  defi- 
nite turn  in  industrial  and  "busine-s  activity,  "but  they  show  some  re~  ^ 
<^ponse  to  seasonal  stimulus  in  steel  and  the  cotton  trade,  and  at  lGa>,st 
resistance  to  further  recession  in  almost  all  lines. .. .Commodity  prices 
continac  encouragingly  steady.     Active  interest  in  the  auto  show  has 
aroused  more  optim.istlc  estimates  of  spring  output ...  .Po^Tcr  production, 
carloadings,  construction  projects  are  still  slack.. ..The  first  half  of 
January  has  "been  distinguished  chiefly  hy  pronounced  improvem.ont  in  se- 
curities m-arkcts,  principally  in  rails  and  especially  in  hond  prices. 
Some  of  thi'^:  i^'  usual  a.t  the  season,  hut  most  of  it  is  undoubtedly  duo 
to  im-orovcm.ont  in  railroad  prospects,  high  hopes  of  early  relief  from 
"ba'Ticing  straan  through  the  Ileconstruction  Finance  Corporation,  and  re- 
cent expectations  of  rigoro^is  reversal  of  Passive  Federal  He  serve  poli- 
cy in  fa.ce  of  destructive  def  lation. , .  .lio ves  towajrd  easier  m.oney  rates 
in  the  'Serr  York  market  have  stimulated  speculation  on  the  possihility 
that  the  reserve  hanJ.cs  will  emhaJ^k  on  aggressive  open-mar l<Bt  operations 
to  force  mcmher  oanlc  credit  expansion  and  facilitate  Federal  financing. 
This  is  im.portant  if  true,  but  it  is  too  eaa-ly  to  tell  whether  it  is, 
and  w-icthcr  it  will  he  of icctivc ...  .Political  ajid  popular  pressure 
toward  expansion  is  powerful  and  m^ay  prove  irresistible;  but  the  response 
of  bankin;  authorities  to  the  inevitable  has  been  so  belated  and  the 
credit  mechanism,  so  crippled  by  lack  of  confidence  that  some  form  of 
more  direct  inflation  m.ay  be  forced  upon  us  if  the  commercial  banlcs  can 
not  or  do  not  cooperate  in  carrying  out  reserve  policy." 

Pood  Poisoning  Tiie  Lancet  (London)  for  Jaaiuary  2  says:  "Until  a  fei^r  years 

ago  the  onl;"  bacilli  conclusively  shown  to  be  associa.ted  with  food- 
poisoning  ou.tbreairs  ^.^ere  orgaiiisms  of  the  salmonella  group  and  Bacillus 
botulim;i  in  its  several  tj^pes.     Others,  such  as  B.  coli  and  B.  proteus, 
ha.ve  been  advanced  to  ex;'^lain  individual  outbreaks,  but  while  their 
clai:ir.  can  not  bo  decisively  refuted  for  every  o-atbrcalc  the  evidence  in«^ 
criminating  them  is  r.lwa:;-s  open  to  doubt  and  is  often  va.luelcss.  T'nc 
prevalence  ci  particulaLr  t;?pcs  of  poisoning  varies  to  some  extent  with 
locality,  for  -^lilc  bot-jlism  otitbrcaks  have  usuall.y  been  confined  to 
the  Continent  of  Ili-.ropc  and  to  the  United  States  of  j\morica,  ^■'dth  only 
one  recorded  outbrcadi  in  Great  Britain,  the  ordinary  foiTn  of  food- 
poisonin-^  in  this  country  is  due  to  salmonella.,  which  is  less  commion  in 
the  United  States.     It  was  to  be  anticipated  that  other  bacterial  tj^pos. 
mi gilt  cau^c  similar  attacks,  and  lately  evidence  has  accumulated  that 
certain  ^trains  of  staphylococci  m.ay  do  so.     In  vier;  of  their  wide  dis- 
tribution in  nature  such  a  possibilitj-  deserves  careful  consideration..." 

Jood  Prices  P.etail  food  prices  in  51  cities  of  the  United  States,  as  re- 

ported to  ire  Bureau  of  Labor  Statistics  of  the  United  States  Bepartm.ent 
of  Labor,  shoi-^ed  on  avergge  decrea.se  of  about  2  per  cent  on  December  15, 
1931,  ^-'b.en  compared  with  Ifeveraber  15,  1931,  and  an  average  decrease  of 
about  16  2/3  per  cent  since  December  15,  1930.     The  bureau's  weighted 
index  numbers,  with  average  prices  in  1913  as  100.0,  mere  137.2  for 
December  15,  1930;     116.7  for  1-Tovember  15,  1931;  114.3  for  December  15, 
1931;  and  l2l,3  for  the  yeax,  1931.     During  the  month  from  ]\iovember  15,, 
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1931,  to  Decenioer  15,  1931,     32  articles  on  wliicli  montlily  prices  v/ere 
secured  decreased  as  follov/s:  Pork  chops,  13  per  cent;  oranges,  11  per 
cent;  lord,  8  per  cent;  sliced  "bacon,  6  per  cent;  sliced  ham,  and  leg 
of  lamb,  5  per  cent;  sirloin  steal:,  round  stec>,  chuch  roast,  fresh 
milk,  and  strictly  fresh  eggs,  3  'per  cent;  rib  roast,  plate  beef,  hens, 
butter,  cheese,  vegetable  ls,rd  substitute,  cornmeaJ,  navy  beans,  canned 
corn,   sugar,  and  prunes,  2  per  cent;  canned  red  salmon,  oleomargaxine, 
broad,  cornflekres,  macaroni,  rice,  canned  peas,  C£n.ned  tomatoes,  and 
coffee,  1  per  cent;  and  wheat  cereal,  less  than  five- tenths  of  1  per 
cent.     Six  .articles  increased:     Onions,  18  pci-  cent;  cabbage,  13  per 
cent;  potatoes,  6  per  cent;  bananas,  2  per  cent;  and  rolled  oats,  and 
raisins,  1  per  cent.     Tho  following  4  ojrticlcs  slio^cd  no  change  in  the 
month:    Svojoorated  milk,  flour,  pork  and  beans,  .^nd  tea.    During  the 
month  from  ITovember  15,  1931,   to  December  15,  1931,  48  of  the  51  cities 
from  v^-ich  prices  v;ere  received  sliOTived  decreases  in  the  averce-e  cost 
of  food.    Jot  the  j^ear  -oeriod  December  15,  1930,   to  December  15,  1331, 
all  of  the  51  cities  showed  decreases. 

Science  and  An  editorial  on  "Science  and  Imperial  Affairs"  in  ITature 

Govern-       (London)  for  Januarj''  2  says:  "...Since  the  scientific  community  in 
ment  general  has  taken  so  little  interest  in  the  m'osecution  of  resera^ch 

and  the  nrovision  of  essential  scientific  services  in  the  Colonics,  it 
is  not  surprising  that  successive  governments  have  ignored  them  when 
appointing  committees  to  consider  colonial  services  and  development. 
There  is  no  representative  of  science  on  the  Em.pire  Marlteting  Board, 
and  until  recently  there  was  no  mem.ber  of  the  scientific  comr.-unity  on 
the  Puesearch  Grants  Conmittee  of  that  body.     The  scientific  interest 
was  not  represented  on  the  committee  appointed  in  1925  under  Sir  George 
Schuster  to  consider  the  aZlocation  of  the  East  Africa.  Development  Loan 
which  was  recomi:iended  by  the  Ormsby-Gorc  Commission,  although  this  com- 
mittee was  dealing"  rith  grants  for  the  cstablisliment  of  research  insti- 
tutions s.nd  for  ad  hoc  researches.     The  Hilton  Young  Commission  of 
1927,  the  terms  of  reference  of  which  included  the  coordination  of  the 
scientific  and  technical  services  in  East  Africa,  contained  no  scien- 
tific member,  although  the  missionary  societies  were  represented.  Tlie 
Labor  Goverimient  ignored  the  scientific  comunity  in  a^opointins  members 
of  the  Colonial  Development  Advisory  Comm.it tee,  although  this  sommitt©e 
had  to  consider  schemes  for  the  provision  of  scientific  rescajrch.  It 
is  worthy  of  note  also  that  the  Labor  Government,  "hich  appointed  the 
Joint  Select  Committee  of  both  Houses  of  Parliament  on  Closer  Union  in 
East  Africa,  deliberately  oiKcluded  Major  Church,  its  only  representative 
in  the  Comm.ons  who  had  firsthand  acquaintance  with  the  territories  under 
review,  vhose  main  contributions  to  the  report  of  the  Ormsby-Gore  Com- 
mission had  been  the  chapters  dealing  '^ith  medical  end  scientific  re- 
search, and  who  could  claim  to  represent  scientific  interests  in  Parlia- 
ment.    The  above  list  of  comimittees,  a-opointed  by  vexious  goverixaents 
during  the  past  eight  yeajrs,  on  which  the  scientific  communitj^  should 
have  been,   cut  was  not,  represented,  is  by  no  means  exiiaustive . .  .That  the 
scientific  community  is  indifferent  is  borne  out  by  the  fact  that  on 
no  occasion  has  it  comhined  to  protest  publicly  against  the  omission  of 
its  representatives  from  any  of  the  important  bodies  enumerated  above, 
all  appointed  to  deal  with  subjects  to  which  men  of  science  could  m.al:o 
impor  tant  co  nt  r  ibu.t  ions.,.." 
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T&eat  Sit-  Jaimary  THieat  Study  of  [Tne  Pood  Hesearcli  Institute,  Stanford 

uation        University,  Calif.,  .'ConsList.s  of        a  Eur\-ey  of  the  ^i^Iieat  situz^.tion, 
Af-gust  to  rovenioer,  1931.    A  s^orimary  of  the  study  says:  "Burdensome 
',»iieat  gu'Pplies  and  lo\v  v;heat  prices  continued  to  characterize  the  '-or Id 
wheat  sit^Ji.tion  in  AuguLst-lTovemoer  1931.     Though  the  "'orld  "heat  crop 
of  1931,  excluding  Rus=-4a  and  China,  appears  to  fall  over  100  million 
bushels  belo'"  that  of  1930,  total  supplies  available  to  the  ?7orld  ex- 
Hussia  appear  alirost  as  large  as  in  1930-31.    Prices  sagged  froip.  June 
to  early  October  under  selling  pressure  from  exporting  countries  and 
critical  financial  developments  in  Europe.    A  reversal  of  narhct  senti- 
ment led  to  a  major  price  advance  beginning  October  5;  but  in  ITover.ibor 
prices  declined  on  realization  that  the  wheat  and  general  business  sit- 
uations Tvcre  little  changed,  and  that  European  vdieat  purchases  v.'ere  de- 
creasing.    In  terms  of  gold,  December  prices,  outside  the  United  Sta,tes 
have  been  little  higher  than  those  of  early  October.  International 
trade  in  Tvheat  was  relatively  heavy  during  August-IJovember .  Russia, 
and  the  Donubian  and  Sor.thern  Hemisphere  countries  all  shipped  large 
quantities.     Only  the  United  States  and  Canada,  v.hose  prices  have  boon 
mainly  out  of  line  mth  international  prices,  exported  notably  small 
amounts.     It  now  appears  that  international  trade  in  1931-32  may  approx- 
imate 340  million  bushels,  and  that  stochs  in  the  vrorld  excluding 
Russia  and  China  may  be  reduced  by  100  to  150  million  bushels.  Consump- 
tion of  wheat  may  be  even  heavier  than  in  1930-31.     In  the  coming  months 
renewed  and  persistent  sagging  of  prices  seems  less  probable  thran  a 
tendency  to  firmness.     On  the  other  hand,  a  substantial  and  sustained 
axlvancc  in  world  prices  appcrjrs  unlikely,  at  least  before  the  end  of 
Mardi." 

Wool  Market ^  The  Commercial  Bulletin  (Boston)  for  JanuaJ^y  16  says:  "Tliere 

is  a  much  better  business  in  wool  this  week  and  prices  are  showing  a 
strengthening  tendency  with  some  actual  advances  recorded.  By-products 
are  noticeably  dearer.    An  early  Easter- evidently  is  stimulating  the 
demand  at  the  m.ills,  which  in  turn  are  talcing  on  fairly  ^ood  v?eights 
of  wool,  especially  of  fine  and  half  blood  qualities.     The  foreign  mai'- 
-^ets  are  fairly  buoyajit  and  some  times  against  the  buj-er  in  the  primary 
ma^'kcts,  vhilc  London  keeps  on  with  prices  fairly  steady  throughout." 
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IvLAHKST  ■QJJCTATIOITS 

Farm 

products  JsJi.  19. — Grain:    ITo.l  dark  northern  spring  '.-^he at ordinary 

protein)  Minneapolis  72  to  75^2^;  ITo,2  red  winter  Chicago  593^2?;  St. 
Louis  58  3"  t«  59^;  lTo,2  hard  winter  St.  Louis  58^;  Kansas ^City  52  to 
52f^;  lTo.3  mixed  corn  Chicago  37f  to  38^;  Minneapolis  402  to  4l2^; 
Kansas  City  37"!  to  39^;  l'To,3  j^llow  corn  Chice^g-o  37i^to  382^*  Minneap-- 
olis  43  to  43-|^;  St.  Louis  38  to  39^;  Kansas  City  39^  to  4l2^;  lTo.3 
white  oats  Chicago  25  to  25f<7';  Minneapolis  26  7/8  to  27  7/8^;  St. Louis  | 
25  to  25i^^;  Kansas  City  28^*.' 

. Livestock:     Slaughter  cattle,  calves  and  veeJers,   steers  (1100- 
1500  Ids.)  gopd  and  choice  $7  to  $11;  co^."s,  good  said  choice  $3.75  to 
$5;  heifers  (550-850  Tos.)  good  and  choice  $5.50  to  $7.25;  vealer^.,  good 
and  choice  $6,50  to  $8.50;  feeder  and  <;tocker  cattle,  steers,  good  8,nd 
choice  $4.75  to  $5.75;  heavy  weight  hogs  (250-350  los.)  good  and  choice 
$3.85  to  $4;  light  lights  (140-160  Ihs.)  good  and  choice  $3.85  to 
$4.15;  slc-ughter  pigs  (100-130  Tos.)  good  an?,  choice  $3.25  to  $3.75 
( s9f  t  or  oily  hogs  and  roasting  pigs  exclixled  from  ahove  quotations.) 
Slaughter  slieep  and  lambs:    Lamhs,  good  and  choice  (90  Ihs.  do\'ai) 
$5,75  to  $6.65;  feeding  lamDs  (range  stock)  medium  to  choice  $4  to 
$5.25. 

Maine  sacked  G-reen  Moijintain  pota.toes  ranged  90^-$l,25  per  100 
pounds  in  eastern  cities;  53^  f.o.h.  presque  Isle.     Wisconsin  sacksd 
Round  Unites  80^  carlo t  sales  in  Chicago;  50^  f.o.b.  Tfaupaca.     ITew  York 
and  ^Llidr/er, tern  Yello"'  Varieties  of  onions  rang'ed  $l,75-$2.40  per  50- 
pound  sacks  in  consuming  centers  with  f.o.h,  sales  $2,10— $2.20  at 
Rochester,  and  $2-$2,25  at  West  Michigan  points,    Marj^lend  and  Dela^rare 
Jersey  typQ  sweet  potatoes  35(^-75^  per  "bushel  hamper  in  the  East, 
Tcnnossee  ITancy  Halls  65^-80^  in  the  Middle  West.     I'ew  York  Bani 3h_  trrpc 
caohage  closed  at  $16-$25  "bulk  per  ton  in  terminal  mai'l33ts;  $8-$14 
f.o.o.  Rochester.    Florida  Pointed  tirpc  in  l^-hushol  hampers  $1-$1,65 
in  the  East.     Texas  Round  tj'pc  $2-$2.85  in  city  m.arkcts;  $1.20-$1.35 
f.o.h.  Lower  Valley  points.     ITow  York  Rhode  Islaitd  G-reening  apples, 
lTo.l,_2:i-  inches  up,  $1-$1.12|-;  Wealthys  75^— $1  r^er  Irashel  hasl-^t  in 
ITew  York  City;  cold  storage  stock  Rhode  Island  G-reening's  $1.10-$1.25 
f.o.o.  Rochester. 

Average  -oxice  of  Middling  spot  cotton  in  the  eight  designated 
marlcets  (iTorfolk  and  Savannali,  holidays)  declined  4  points  to  6.24^* 
per  To,    On  the  corresponding  date  one  year  ago  the  jDrice  stood  at 
9, 22^5.    January  future  contracts  on  the  Hew  York  Cotton  Exchange  de- 
clined 4  points  to  5,65^,  and  on  the  ITew  Orleans  Cotton  Exchange  de- 
clined 5  points  to  6,64^«. 

TJliolesale  prices  of  .  fresh  creamery  hutter  at  ITew  York  were: 
92  score,  23-g-^;  91  score,  23trf;  90  score,  234ff. 

Wlaolesale  prices  of -IIo.l  fresli  Anerica^i  clieese  at  ITew  York 
T^re;  Plat^g,  12  to  M^^;  Single  Daisies,  13  to  13i^;  Young  Americas, 
133  to  14f^.  (prepared  "by  Bu,  of  Agr.  Econ.) 
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Prepared  in  the  Press  Sem'ice,  Office  of  Information.  United  States  Department  of  A^oulture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  a^ricalture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  vieivs  and  opinions  quoted  is  expressly  disclaimed.  The  inJeiji 
!S  to  reflect  the  news  of  importance. 
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HEW  YORK  STifflE  An  Albany  cli spr^.tch  today  state rr  that  Secretary  Hjtle  spolre 

rM  AID  at  the  hundredth  anniversary  dinner  ©2"  the  ITev:  York  State  Agricxil-- 

ttiral  Society  at  Altanj?-  last  ni.e:ht.     The  reiDort  says:  " Secretar;,:^ 
Hyde  recommended  organized  planning  on  a  v/ide  scale  to  meet  a,gri- 
cultui'al  prohlems.    Asserting  that  the  National  G-overnment  had  oegu-n  a,  movement 
of  this  kind  a"bo"at  eight  years  ago,  he  continued:   'Oar  traditional  n;\tior.al  policy 
of  planless  agricultural  development  should  be  replaced  vdthout  delay  oy  a  progrom 
l)ased  upon  such  an  utilization  of  our*  land  resources  as  rill  yield  greater  economic 
and  social  values,   stay  erosion  and  soil  depletion,  preserve  and  conserve  our  land 
inheritance  and  limit  our  agri cult-oral  plant  to  such  size  as  T'ill  supply  the  Na,— 
tion's  needs,  'Tithout  the  ruinous  bligh-t  oi  overproduction, " 

A  program  of  aici,  for  Hew  York  State  famers,  "by  inference  applicable  to 
those  of  the  Nation,  through  the  estajDlishment  of  rural  credit  cornorfitions  and 
f ami-to-market  roads,  ?'as  set  forth  by  G-overiior  Pioosevelt  in  his  addros':,  accord- 
ing to  the  press  dispatch.  

W  IIWCE  BILL  The  pres-  today  states  that  rem'iting  part  of  the 

$2,000,000,000  Heconstruction  Fineaice  Corporation  bill  in  order  to 
reconcile  their  differences,  coriferees  of  House  and  Senate  yester- 
day came  to  an  agreement  on  the  measure,    Tliey  will  meet  todaj^  to  r.ign  their  re- 
port.   

EUROPE  AH  PARLEY  A  London  dispatch  today  states  that  the  Lausanne  confor- 

POSTPOIIED  ence  on  reparations,   set  for  Monday,  was  ipostponed  yesterday  bj^  an- 

no'oncement  of  the  British  Government.     ITo  new  date  was  set. 

A  Berlin  dispatcli  sa,y5:  "Chancellor  Bruening  announced 
Germany  would  not  acceijt  a  moratoriura  but  would  insist  on  a  conference  for  a  defi- 
nite adjustment  of  reparations  by  July  1," 

A  Paris  dispatch  says:  "A  grave  sitmtion  developed  in  pari  s  over  Germany' 
refusal  of  a  moratorium  and  Premier  Laval  was  confronted  with  a  possible  outbreak 
of  French  resentment.    Pievelation  was  m-ade  of  a  memorandum  from,  the  United  States 
refusing  to  aid  in  a  settlement." 

A  Washington  press  report  says:  "Secretary  Stimson  has  combated  lolans  of 
Etiropeans  to  present  a  united  front  to  us  on  war  debts,  holding  settlements  mu'-:t  be 
separate." 

COTTON  CUEB  A  Jackson,  Miss.,  dispatch  today  states  that  Mississip-oi '  s 

LAW  EXPIRES       cotton  acreage  reduction  law,  which  was  enr.cted  at  a  special  legis- 
lative session  last  fall,  automatically'-  e:cpired  yesterday.  Provi- 
sions of  the  law  called  for  automatic  repeal  if  a  m.ajority  of  cotton- 
growing  States  failed  to  pass  similar  legislation  by  January  20.     Only  Texas,  Arkan- 
sas and  South  Carolina  have  passed  similar  laws. 
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Building  Tl'-e  Bureau  of  La"bor  Statistics  of  the  United  States  Departnenti 

permits       of  Laoor  ha.s  received  "building  permit  reports  from  348  identical  cities 
having  a  population  of  25,000  or  over  for  the  months  of  ITovemoer,  1931, 
sn.d  Decem-^er,  1931.     According  to  these  reports  there  was  a  decrease  of 
28»5  per  cent  in  the  numoer  and  a  decrease  of  14.9  per  cent  in  the  esti-* 
mated  ercpendituros  for  total  "building  operations,  comparing  the  pernits 
issued  in  Deceraoer  vrith  those  issued  in  Uovemher.    ITcw  residential  "build- 
ings decreased  31.3  per  cent  in  nurn'oer  and  37,9  per  cent  in  estimated 
cost,     ije":  nonresidential  buildings  decreased  35  per  cent  in  nurn'oer  'mt 
increased  ,7  of  1  per  cent  in  estimated  cont.    Additions,  alterations 
and  repairs  decreased  24.8  per  cent  in  number  and  18,8  per  cent  in  es- 
timated cort.    DuriTig  December  3,508  family  diRellings  TTcro  provided. 
This  is  a  decrease  of  38.4  per  cent  as  compared  \Yith  ITovember.  Various 
agencies  of  the  United  States  Government  awpxded  101  building  contra-cts 
during  December  at  a  total  cost  of  $11,901,912.     Compajririg  permits  is- 
sued in  297  identical  cities  in  December,  1930,  and  December,  1931, 
there  m.s  a  decrease  of  42,5  per  cent  in  the  number  of  ner  residential 
buildings  and  a  decrease  of  68.5  per  cent  in  the  estimated  cost  of  this 
class  of  building.    ITew  nonresidential  buildings  decreased  22.2  per 
cent  in  number  and  41.7  per  cent  in  estimated  cost.     The  numxber  of  ad- 
ditions, altera^tions  and  repairs  decreased  9.1  per  cent,  -vihile  their 
cost  decreased  45,7  per  cent.    Total  building  operations  decreased  18,5 
per  cent  in  number  and  51,7  in  cost.     The  number  of  fam^ily  diA-elling 
units  provided  decreased  64.7  per  cent. 


California  An  editorial  in  California  Cultivator  for  JanuarjA  16  says: 

Citrus         "The  importance  of  the  Southern  California  citinis  crop  may  perha,ps  be 
Industry     more  fully  visualized  from  the  statement  that  the  annual  return  from 
citrus  fn.-iit  is  approximately  40  per  cent  of  the  agricultural  income 
of  this  part  of  the  State.    According  to  Kaufman's  crop  report  for 
1931  the  California  citrug  crop  marteted  last  year  totaled  44,200,000 
boxes,  of  vhich  35,000,000  ^re  oranges,  7,950,000  lemons  and  1,250,000 
boxes  "'ere  grapefruit.     Estimates  given  for  the  1931-1932  crop,  nor 
being  hai' vested,  aj-e:  34,900,000  boxes  of  oranges,  8,000,000  boxes  of 
lemons  and  1,400,000  boxes  of  grapefruit.     The  total  faxm  value  of  last 
year's  crops  '"as  $73,262,000.    Despite  last  j'ear' s  large  citrus  crop 
and  the  gcnerallj''  lovjcv  buying  porter  of  consumers,  citrus  fruit  ';7as 
one  of  the  very  few.  farm  crops  that  sold  for  a  price  sufficient  to  pay 
cost  of  production  and  leave  any  profit  for  the  producers.    This,  with- 
out do^ibt,  is  due  entirely  to  the  highly  organized  condition  of  the 
irdustry, ,,  .After  ©,11  is  said  and  done,  intelligent  market  expainsion, 
proper  distribution  and  the  elimination  of  the  lovTer  gradeg  of  produce 
from  the  markets  are  the  most  important  factor^  to  which  cooperatives 
can  devote  their  efforts." 

Parm^Board  Grain,  livestock,  wool,  dairy  and  poultry  farmers  of  Inc^.iana 

Aid^in         are  receiving  direct  benefits  from  the  agric-oltural  marteting  act,  ac- 
Indiana        cording  to  a  Janr;  iBoai'd  statement  today.     Services  of  tliree  national 

and  two  regional  cooperative  marketing  agencies,  which  were  sot  up  with 
the  assistance  o3f  the  Jederal  Parm  Board,  liave  been  made  available  to 
them  in  the  past  two  j^ars.     These  include  J^armers  1-Iational  Grain 
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Corporation,  Chicago,  Illinois;  National  Livestock  Marketing  Associa- 
tion, Cliica:go,  Illinois;  national  Wool  Marketing  Corporation,  Bo'ston, 
Massachusetts;  Central  Dairy  Cooperative,  Inc.,  Indianapolis,  Indiana, 
and  the  Indiana  Poultry  Cooperative,  Inc.,  of  Indianapolis.  Indiana 
cooperatives  affiliated  v;ith  centraJ  cooperative  sales  agencies  are 
abided  financially  by  loans  made  to  these  agencies  from  the  revolving 
fund.  In  carrying  on  its  work  in  Indiana,  the  Farm  Board  cooperates 
with  the  college  and  extension  forces,  voca.tional  agricultural  teachers, 
and  the  general  farm  organizations. 

Farm  Credits  An  editorial  in  The  Weekly  Kansas  City  Star  for  January  13. 

says:  "Faj-Tni  credits  seem  to  have  superseded  production  and  marketing 
as  an  item  of  major  importance  for  discussion  at  meetings  of  agricul- 
tural and  livestock  organizations.     Overe::ctension  of  credit  during 
recent  years  is  responsible  for  much  of  the  present  distress.  Farmers 
are  not  wholly  to  blame,  as  they  have  depended  upon  the  advice  of  their 
bankers  in  assumang  the  obligations  which  are  now  troubling  them.  Many 
believed  that  the  inflated  values  of  land  and  agricult-aral  products 
were  permanent ...  .There  should  be  no  difficulty  "^ith  an  abundance  of 
idle  capital  in  the  country  to  finance  all  agricaltixral  projects  for 
those  who  arc  solvent.    Much  of  the  complaint  comes  from  those  who  lia,vo 
suffered  such  losses  in  the  past  that  they  are  unable  to  refinance  them- 
selves.   Agriculture  needs  refinancing,  but  it  would  be  detrimental  to 
those  who  use  it  if  credit  beyond  ability  to  pay  v.'ere  extended  even 
when  prices  and  values  are  apparently  at  the  bottom.     Some  effort  should 
be  made  to  establish  confidence  in  the  security  back  of  agriculturaJ 
loans  so  that  there  would  bo  ample  assurance  of  repaj^maent  of  principal. 
This  should  be  accompanied  by  a  low  rate  of  interest.     In  the  past  the 
risk  involved  has  been  so  great  that  those  engag;ed  in  farming  or  in 
livestock  production  have  been  compelled  to  pay  maximtuun  rather  than 
minimum  rates.     In  many  instances  farmers  have  boon  required  to  pay 
10  per  cent  or  m.orc  on  their  operating  capital  when  good  securities 
were  offered  at  4  per  cent.    A  sound  method  of  financing  operations  may 
be  extremely  embarrassing  to  tho-i'e  who  need  credit,  but  is  not  nearly 
so  embarrassing  as  inability  to  pay  obligations  when  due." 

Labor  Tarn-  The  Bm-eau  of  Labor  Statistics  of  the  United  States  Department 

over  of  Labor  presents  December  turnover  rates  for  manuf act-aring  as  a  whole 

and  for  10  separate  manufacturing  industries.     Tlie  all  manufacturing 
accession  rate  for  December  was  3.29.     The  total  separation  rate  was 
3.43.    Of  the  10  industries  for  which  separate  figures  are  sIioto,  auto- 
mobiles.had  the  highest  accession  rate,  13,72.     The  lowest  accession 
rate,   .91  occurred  in  the  iron  and  steel  industry.     The  highest  quit 
rate,  1,23  r^s  shown  by  cotton  m.anuf acturing  and  the  lowest,  .29  by  the 
brick  industry.     Slaughtering  and  meat  packing  registered  the  higlicst 
discharge  rate,  ,42.     The  lo'-ost  discharge  rate,   ,05  occm-rcd  in  the 
iron  and  steel  industry.    Brick  manufacturing  had  the  highest  layoff 
rate,  15,67.     The  lowest  layoff  rate,  1,42  was  sho-n  by  Ihc  iron  and 
steel  industry. 


I 
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raterculin-  An  editorial  in  Pennsylvania  Isxraer  for  January  16  says:  "Ohio 

Tested         and  Wisconsin  are  now  added  to  the  short  list  of  States  viiich  have  tu- 
States         "berculin-te p,ted  all  of  their  cattle.     The  others  are  llorth  Carolina, 

Maine,  Michigan  and  Indiana.    Ohio  will  celebrate  her  achievement  during 
Farmers'  Week  at  Columhus  the  first  week  in  Feoruary.     Progress  in  erad- 
icating tuherculosis  is  set  forth  in  a  hulle tin  of  the  National  Live- 
stock Exchange  prepared  hyDr.  H.  R.  Smith,  its  livestock  commissioner. 
This  shows  the  advance  made  since  the  origin  of  the  movement  in  1915, 
the  first  appropriation  "by  Congress  in  1917  and  the  first  accredited 
counties  in  1923,  seventeen  of  them  in  four  States...." 


Vitamin  D  Nature  (London)  for  January  2  says:  "The  investigations  car- 

ried out  during  the  past  few  years  "by  Bourdillon  and  his  colleagues  at 
the  national  Institute  for  Medical  Research  on  the  formation  of  vitamin 
D  have  now  led  to  the  prepaj-ation  of  a  pure  crystalline  compound,  as 
recently  reported  hy  Asksw,  Bruce,  Callow,  philpot,  and  Wehster,  in 
Uatm-e  for  Oct.  31,  p. 758.     This  compound,  celled  hy  them  'Calciferol,' 
is  prepared  hy  the  irradiation  of  ergosterol  in  ethereal  solution  ujider 
strict  anaerobic  conditions,  excess  ergosterol  heing  afterwards  removed 
hy  fractional  crystallization  and  with  the  use  of  digitonin.     The  calci- 
ferol is  separated  from  other  products  of  ii-radiation  "by  fractional 
crystallization  of  the  dinitro^henzoate s  and  subsequent  hydrolysis  of 
the  ester.     The  process  has  now  been  repeated  on  a  larger  scale  in  the 
technical  laboratories  of  The  British  Drug  Houses,  Ltd.,  London.  ..  .The 
commercial  production  of  pm-e  vitamin  D  is  a  satisfactory  culmination  of 
the  brillicontlj'-  directed  but  laborious  research  work  of  the  Medical 
Research  Council's  investigators,  and  should  lead  to  greater  precision 
in  therapeutics  and  to  the  possible  discovery  of  new  applications  for  . 
it  s  use 


Section  3 

Department  of 

igricultnre  An  editorial  in  The  Michigan  Parmer  for  January  15  says: 

"Rumors  have  it  thc?t  certain  interests  ai^'e  anzcious  to  have  the  United 
States  Departm.ent  of  Agriculture  discontinue  the  grading  of  beans  in, 
Michigan  and  are  using  influence  at  Washington  to  bring  this  about.  per»- 
haps  the  ^  salving'  that  may  be  effected  by  such  a  move  is  of  grea.t  im-- 
portance  to  these  parties,  but  wte  question  it  from  the  standpoint  of 
the  farmers.     There  is  more  than  one  reason  why,  in  the  interest  of  the 
pi"odTicer,  Federal  grades  for  Michigan  beans  should  be  continued. 

One  is  sufficient,  however,  and  it  is  that  the  big  consumers  request 
them.     It  should  be  the  business  of  all  concerned  in  the  production  and 
marketing  of  Michigan  beans  to  satisfy  the  consumer,  otherwise  ^ve  must 
expect  to  lose  the  demand  and  respect  of  btiyers." 


Vol.  XLIV,  iTo.  17 


January  21,  19  G2 


Section  4 
MiUlKET  QUOTATIOirS 

?ann 

products  '  Jan.  .20. — Livestoclc:     Slaughter  cattle,  calves  and  vealerq, 

steers  (llOO-isOO  lbs.)  good  and  choice  $6.50  to  $10.50;  co^rs,  good 
and  choice  $3.50  to  $4. 75 heifer s  (550-350  IDs.)  good  and  choice  $5 
to  $7;  ven.lGrr,  good  and  choice  $7  to  $8,50;  feeder  and  r;tocker  cattle; 
steers,  good  and  choice  $4.50  to  $5.50;  heavy  ^/veight  hogs  (250-350  ros.) 
good  pjid  choice  $3.60  to  $3.30;  light  lights  (140-160  lbs.)  good  and 
choice  $3.65  to  $3.95;  slaughter  pigs  (100-130  lbs.)  good  and  choice 
$3  to  $3.50;  (soft  or  9ily  hogs  and  roar:ting  pigs  excluded  from  above 
quotations.)     Slaughter  sheep  and  Iriinbs:    Lanbs,  good  and  choice  (90 
lbs,  do'vvn)  $5,75  to  $6,50;  feeding  lambs  (range  stock);  raediun  to  choice 
$4  to  $5.25. 

C-rain  prices:    IIo.l  dark  northern  spring  rheat  (ordinar;;^^  pro- 
tein) iiinncapolis  72  5/8  to  75  5/8^;  lJo.2  red  v/inter  Chicago  58t<?J; 
St.  Louis  58r^;  Kansas  City  52  to  54^;  LTo.2  hard  winter  St.  Louis' 57^; 
(iToin.)  ;  ilo.o  mixed  corn  Minneapolis  40a  to  41%?;  Kansas  City  37-i-  to' 
39f?f;  ITo,  3  yellow  corn  Chicago  37 ^  to  o8~M;  Minneapolis  42-i-  to  43"i-^ ; 
St.  Louis  37-i-  to  38^;  Kansas  City  oSl  to'41f^;  Ho. 3  white  oats  Chicago 
24i  to  25-^7^.;  Minneapolis  27  to  28S;  St.  Louis  25^;  Kansas  City  24  to 
28^. 

Maine  sacked  G-reen  Mountain  potatoes  ranged  90^— $1.25  per  100 
pounds  in  ea-tern  cities;  few  53^-  f.o.b.  Presque  Isle.     Wisconsin  sacked 
Round  imites  75(;f-80f^  carlo t  sales  in  Chicago;  55(75-60^5  f.o.b.  ITaupaca. 
IJew  York  and  Midwestern  yellow  varieties  of  onions  brou^-t  $1.50-$2.50 
per  50-pound  sack  in  city  mai-kets;  $2.10-$2.20  f.o.b.  Rochester.  IJew 
York  Danish  t:-pe  cabbage  $15-$22  bulk  per  ton  in  terminal  markets;  $10- 
$13  f.o.b.  Rochester.     Florida  pointed  t;^,rpe  $1-$1.50  per  li-bushel 
haapers  in  the  I-ast.     Texas  Round  t^-pe  $2-$2.50  per  iF;e stern  lettuce 
crate  in  city  martets;  $1.25-$1.35  f.o.b.  Lower  "Valley  points.    Hew  York 
Rhode  Island  Greening  apples,  ITo.l,  2-|  inches  up,  $l-$f.25;  Mcintosh 
$1.75;  Baldwins  80.;^-90^  and  Lelicious  $1.25  per  bushel  basket  in  Hew 
York  City;  cold  storage  Baldwins  85(^!-$1.05  f.o.b.  Rochester. 

Average  lorico  of  Middling  spot  cotton  in  the  eight  designated 
maids  ts  declined  5  points  to  6.18^  per  lb.  (Holiday  in  two  marls  ts  on 
January  19.)     ©n  the  corre s-oonding  day  one      ar  ago  the  price  of  the 
saane  eight  markets  stood  at  9.35^5.     January  futui^e  contracts  on  the 
Hew  York  Cotton  Exchange  declined  5  points  to  6.60^,  and  on  the  Hew 
Orleans  Cotton  Exchange  declined  3  points  to  6,61(i. 

I'^'holesale  prices  of  fresh  creamery  loutter  at  Hew  York  were: 
92  score,  232^.;  91  score,  23-^;  90  score,  23,;:-. 

TTnolesale  prices  of  ,Ho,l  fresh  American  cheese  at  Hew  York 
were:  Plats,  12  to  14%^;  Single  Daisies,  13  to  13t(5;  Young  Americas, 
I3t  to  14r?.  (Prepared  by  3u.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  A^culture,  for  the  purpose  o! 
presenting  all  sliades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  itt; 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  <nte2i> 
Is  to  reflect  the  news  of  importance. 
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EECOUSTRUCTIOIT  The  press  today  says:  "Anticipating  passage  of  the 

FIMCE  COR-  $2,000,000,000  Reconstruction  Finance  Corporation  hill  hy  Congress 
PORATIOU  late  today,  President  Hoover  yesterday  suhmitted  an  estiraa.te\of 

$500,000,000  for  it s' capitalization. ... Indications  are  that  both 
Houses  will  pass  the  Reconstruction  Finance  Corporation  hill  to~ 
day  and  send  it  to  the  President  in  the  form  agreed  to  in  conference.  President 
Hoover  is  prepared  to  announce  the  tliree  members  of  the  board  not  yet  selected 
as  soon  as  Congress  completes  its  action,..." 


KDERAL  SALARY  .    The  press  today  says:  "Proponents  of  salary  cuts  in  the  . 

LE&ISLATION       Federal  service  centei-ed  their  attention  yesterday  on  the  proposal 
to  start  vith  salaries  of  Members  of  Congress  and  mate  correspond- 
ing reductions  throughout  every  branch  of  the  Government.  Repre- 
sentative Wood  of  Indiana,  leader  in  the  fight  for  paring  the  Government  payroll, 
abandoned  his  efforts  to  get  a  special  rule  making  a  j)&y  reduction  resolution 
germane  to  the  Agriculture  Department  appropriation  bill  now  pending  before  the 
House . . , 


ilDERAL  CONSTRUC-             Construction  corporations  or  other  concerns  holding 
HON  CONIRACTS    Gfovernment  building  contracts  must  pay  the  prevailing  rate  of 
wages  or  lose  their  contracts  "under  the  term.s  of  an  Executive 
order  issued  by  President  Hoover  yesterdajs  according  to  the  press 
today,   


RAIL  WAGES                        A  Chicago  dispatch  today  says:  "Daniel  Uillard,  president 
of  the  Baltimore  &  Ohio  Railroad,  pleaded  with  the  spokesman  for 
1,500,000  railroad  workers  yesterday  to  save  many  of  the  roads 
from  the  bahln-uptcy  which,  he  said,  threatens  because  of  their  inability  to  pay 
their  fixed  charges  or  to  meet  the  obligations  coming  due  for  payment.     In  sup- 
porting the  demand  of  the  roads  for  a  10  per  cent  wage  reduction,  amounting  to 
about  $210,000,000,  for  one  yeax,  Mr.  Fillard  presented  to  the  chiefs  of  the 
twenty-one  unions  an  array  of  figures  summarizing  the  trend  of  railway  finances... 
Except  for  the  possibility  of  relief  through  the  wage  reduction,  the  canvas: 
sketched  in  by  Mr,  ITillard  was  one  of  unrelieved  gloom.     In  his  portrayal  of  the 
results  that  would  follow  a  large  number  of  railroad  banloruptcie s,  Mr.  Willard 
pointed  out  that  life  insurance  companies  own  $3,000,000,000  of  railroad  bonds  ani 
that  mutual  savings  banlis  own  $1,700,000,000  of  them,  which  help  to  support  and 
protect  life  insurance  policies  of  50,000,000  persons  and  the  savings  of  12,500,- 
000  depositors. .. ."   

SWEDISH  TjfflllTS  A  Stocldiolra  dispatch  today  states  that  Sweden  has  pro- 

tested to  both  Germany  and  France  against  increased  tariffs  en- 
acted because  of  the  depreciation  of  the  Swedish  krona.  Gei"m.a,n 

tariffs  affect  agricultujral  products,  principally  butter,  and  Sweden  contends  tha^- 

they  violate  treaty  agreements. 
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j^luiond  An  editorial  in  Pacific  Rural  Press  for  January  IS  says: 

Industry      "Some  time  ago  the  Almond  Exchang.'e  proposed,  that  all  factors  in  the 
in  Cali-      almond  industry  meet  ujider  the  chairmanship  of  the  State  Market  Director 
fornia         and  see  if  some  sort  of  price  stabilization  -orosram  could  not  he  a,greed 
upon.     Some  of  the  private  packers  refused  to  take  port  in  such  a.  con- 
ference,    Now  the  cooperative  is  asking  the  puolic  oodiep  to  make  an 
inve stl-'^ation  of  the  almond  industry  and  offers  to  place  all  its  record;: 
on  display.     Our  chief  thought  is  that  nothing-  "be  done  to  impair  the 
cooperative.     The  stalres  are  higger  than  anybody's  feelings  or  prejudice 
or  arahitions— stake s  are  the  maintenance  of  a  growers'  organization. 
lIal!B  changes  if  facts  ajnci.ccmrno'n i^se  dictate  it,  "but  make  them  in  as 
orderlj;-  and  as  sane  a  maimer  as  possible.    Bad  as  almond  prices  are  now, 
they  lA-oiild  he  infinitely  worse  if  there  lAere  no  cooperative ....  The  pur- 
pose of  the  groin'er's  own  orgajiization  is  to  maintain  prices.     It  was  the 
exchange  that  fought  for  and  obtained  tariff  increases.     It  was  the 
e::change  tha^t  built  the  first  sheller  plant  and  developed  new  outlets 
for  a.lraonds,  and  were  it  not  for  this  enlarged  usage  almond  prices  "'ould 
be  below  where  they  are  todaj'-," 

Parra  Board  The  Federal  Farm  Board  says:  "Many  thousands  of  Nebraska 

Aid  in         farmers  are  availing  themselves  of  the  a^ssi stance  offered  to  them  'by 
Nebraska      the  Federal  Government  under  the  "orovisions  of  the  agricultiiral  market- 
ing act.     They  include  producers  of  grain,  livestock,  wool,  dairy  and 
poultry  produ.cts,  potatoes,  and  sugar  beets.     The  Federal  Farm  Board, 
which  was  created  by  Congress  to  administer  the  ag:ricultur aJ  marketing- 
act  has  assisted  in  the  development  of  several  national  cooperative  mar- 
keting agencies  vi^hich  are  serving  Nebraska,  farm.ers.     It  has  aided  in 
expanding  and  strengthening  of  local  associa,tions  and  in  the  formation 
of  CO opera„tive s  in  territories  where  none  existed. ..  .Up  to  the  m-iddle  of 
December  direct  loans  had  been  made  to  Nebraska  cooperatives  from  the 
revolving  fund  amounting  to  $235,831.38,  of  which  $133,225.75  had  been 
repaid,  leaving  balances  outstanding-  of  $102,605.63.     Through  the  na- 
tional cooperatives,  Nebraska  cooperatives  had  borrowed  $853,283.81  of 
revolving  fund  money,  of  v.hich  they  had  repaid  $501,074.06,     In  carrying 
on  its  work  in  Nebraska,  the  Farm  Board  cooperates  with  the  State  col- 
lege and  extension  forces,  vocational  e^ricultui'e  teachers,  and  other 
agencios  that  wish  to  help  farmers  develop  the  national  cooperative  pro- 
gram laid  down  by  Congress  in  the  agricultural  mariiEting  act...." 

Industrialism  The  Pan  Americf^n  Union  Bulletin  for  Januai'y  says:  "The  Latin 

m  South     American  Republics  are  essentially  agricultural  or  mining  countries, 
and  Central  ^man-ofacturing  representing  only  a  small  portion  of  their  economic 
iiaerica       life.    For  r,on-^  years,  nevertheless,  there  has  been,  a  trend  toward  ijv* 
dustrialiaation  in  South  njid.  Ceiitral  America.    Natural  resources, 
available  capital,  and  other  economic  considerations  have  made  this 
tendency  more  pronounced  in  some  countries  than  in  others;  in  all, 
ho^^vever,  nanufactijring  has  never  failed  to  create  interest,  the  govern- 
ments and  commercial  associations  in  the  various  republics  having  lent 
every  possible  encouragement  to  this  movement.     The  press  has  also 
played  an  important  role  in  stimulating  this  desire  for  more  economic 
self-sufficiency.    Editorial  articles  advocating  the  establishment  of 
industries  on  the  basis  of  national  raw  materials  are  comv.on,  and  the 
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inaufrara^tion  of  a  new  industrial  plant,  frequently  tlie  occasion  of  a 
f  orraal .  cercraony  attended  "by  the  President  of  the  Repuhlic  and  his  cah- 
inet,  is  al-vays  the  ooject  of  consideraole  puhlicity  in  t'lie  locaJ  pa--, 
pers. . .  .'Tliis  chan5:e  in  the  national  economic  stin:i.cture,  no"'  in  the 
process,  of  evolution,  is  perhaps  most  striking  in  the  case  of  Cuoa,..!' 

Prices  The  index  number  of  vmolesale  prices  as  computed  "by  the  Bureau 

of  Laoor  Statistics  of  the  Department  of  Lahor  shows  a  decrease  for 
Decemoer.    This  inde::  numher,  which  includes  550  commodities  or  price 
series  i^.'cighted  according  to  the  importance  of  each  article  and  "based 
on  the  average  prices  for  1925  as  100,0,  was  66.3  for  December  as  com- 
pared with  68,3  for  Hovemher,   showing  a  decrease  of  nearly  3  per  cent, 
Tfnen  compared  v.dth  December,  1930,  with  an  inde:-:  ntmber  of  78.4  a  de- 
crease of  pbout  15  per  cent  has  been  recorded.     Frrro  products  as  a 
group  decreased  5  per  cent  from  the  Uovember  level,  due  to  loYjer  prices 
for  corn,   oats,  rj^ ,  wheat,  calves,  cows,  steers,  hogs,  Inmbs,  poultry, 
dried  bea.ns,  cotton,  eggs,  lemons,  oranges,  and  tobacco.    Barley,  onions, 
potatoes,  anc".  hay,  on  the  other  hand,  averaged  hi;?^ier  in  December.  i\raong 
foods  price    decreases  "'ere  r6j)orted  for  butter,  fresh  and  cui-ed  meats, 
flour,  lard,  raw  and  granulated  sugar,  corn  meal,  and  evaporated  m.illc, 
resulting  in  a  net  decrease  of  4  per  cent  for  the  group  as  a  whole. 
Coffee,  oleomirjrgarine ,  bananas,  and  rice  averaged  higher  than  in  the 
month  before.    Decreases  in  the  average  prices  for  most  hides  and  gkins, 
chrome  calf  leather,   several  t^'pes  of  shoes,  and  suit  cases  and  bags 
caused  the  hides  and  leather  products  group  to  decline  2  I/3  per  cent. 
In  the  gvoijp  of  textile  products  cotton  goods,  silk  and  rayon,  and 
other  te;:tile  products  declined  sharply,  while  woolen  and  worsted  goods 
declined  slightly  from  November  to  December.     The  textile  group  as  a 
whole  declinel.  about  2s-  per  cent.    Advancing  prices  of  anthrrcite  and 
bituminous  coal  were  offset  by  declining  prices  for  gas,  Pennsylvania 
crude  petroleum,  fuel  oil,  and  gasoline,  with  the  result  that  the  index 
number  for  the  fuel  and  lighting  grotip  as  a  whole  was  forced  down  2 
per  cent.    Minor  price  recessions  during  December  occurred  in  dr-ugs  and 
pharmaceutic? Is  and  m.ixed  fertilizers,  while  chemicals  advanced  slightly 
and  fertilizer  materials  showed  no  change.     Both  furniture  and  furnish- 
ings in  the  group  of  house-furnishing  goods  continued  to  decline  in  the 
month.    Prices  of  cattle  feed,  paper  ajid  pulp,  crude  rubber,  automobile 
tires,  and  other  miscellaneous  articles  showed  decreases  during  the 
month.     The  group  of  miscellaneous  com-nodities  as  a  ?)hole  averaged  5  neT 
cent  lo^\'er  than  in  November.    Raw  materials,  semimanufactured  articles 
and  finislied  produ.cts  all  averaged  lower  th<?n  in  the  month  before.  In 
the  large  group  of  nonagri cultural  commodities,  including  all  articles 
other  than  farm  products,  and  all  commodities  other  than  farm  products 
and  foods  Becem.ber  prices  showed  a  downward  tendency.    Between  N/^vember 
and  December  decreases  took  place  in  240  instances,  increases  in  56 
instances,  while  in  254  instances  no  charge  occurred. 

A  Berlin  dispatch  January  16  states  that  C-erraan  radio  users 
Germany       increased  by  500,000  in  1331,  bringing  the  present  total  close  to 

4^,000,000,  according  to  the  annual  reoort  of  the  Federal  post  Office, 
mich  also  manages  Germany's  telegraph,   telephone  and  wireless  services. 
The  report  says:  "Every  radio  mst  be  licensed,  the  subscri'oer  paying 
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50  centr>  a  month,  A"bout  275,000  siibscriber s ,  hov;ever,  were  relieved 
of  even  this  small  fee.  They  are  war  cripples,  the  blind,  hospitals 
and  unemployed  persons,..." 

Trade  Rela-  The  Pan  American  Union  Bulletin  for  January  says:  "The  present 

tions  economic  situr.tion  has  made  all  the  nations  of  the  world  more  conscious 

of  the  importance  of  commercial  fc.ctors  in  international  rele.tions  .  Inr- 
dicative  of  this  tendency  are  two  conventions  suhscri'oed  to  "by  Chile 
e,nd  Peru  in  Lima  on  June  18,  1931,  wherehy  natural  fertilizers  and  fresli 
fruits  from  either  country  ere  exempt  from  government  and  raanicipal 
levies  and  from  import  duties,  respectively,  in  the  other.  Significant, 
too,  is  the  executive  agreement  "bet^Aeen  Chile  and  the  United  States, 
signed  on  Septemher  28,  1931,  under  which  the  two  countries  8.gree  to 
accord  to  the  conraerce  of  each  other  unconditional  most-favored- nation 
treatment:     The  United  States  will  extend  to  the  commerce  of  Chile  the 
serne  advantages  (customs  duties  and  other  fiscal  imposts,  as  well  as 
import  licenses  and  other  measures)  which  it  gives  to  any  other  countrj'-, 
with  the  exception  of  the  special  treatment  accorded  to  its  owna  outlying 
possessions,  to  Cuha,  and  to  the  Panama  Canal  Zone.  Reciprocally, 
Chile  concedes  to  the  commerce  of  the  United  States  mo st-fe.vored- nation 
treatment,  including  the  reduced  taxiff s  applied  to  Trench  merchandise 
"by  virtue  of  the  modus  vivendi  of  May  22,  1931,  "between  Chile  and 
Prance.    The  agreement,  which  may  he  termina.ted  by  either  country  on  15_ 
days'  notice,  presupposes  the  willino-ne ss  of  the  two  governments  to  en*- 
ter  into  a  commercial  treaty  at  an  appropriate  time  in  the  future.  Chile 
and  the  United  States  have  had  no  such  treaty  since  1850,  when  the  Coi>- 
vention  of  Peace,  Amity,  Comm.erce  a.nd  Navigation  concluded  bet\iveen  the 
two  countries  in  1832  was  terminated  by  the  Govei-nment  of  Chile...," 
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Section  3 
UMi:S1  QUOTATIOIIS 

Farm 

Products  Jan,  21. — Grain  Prices:    Hg.l  dark  northern  spring  '-'hea.t 

(ordinci^rj  protein)  Minneapolis  72  3/8  to  75  0/8/;',  Ho. 2  red  ?dnter 
St.  Louir:  58  to  59^i ;  Kansas  Cit7  57d;  iJo.2  hard  winter  St.  Louis 
'^7#  (iTor.i.)  ;  Kansar.;  City  52-z  to  52'^^;  Uo.S  milled  corn  Chico.go  38  (5 ; 
Minneapolis  40:?  to  41-2>;-;  ZansJ'.s  City  36^  to  o&'hc^.    No. 3  -^cIIof  corn 
Chicr^-o  38  to  38c;-;  Minneapolis  4lh  to  42^^^;  St.' Louis  37"!  to  38 tf-; 
Kansas  City  37  to  39u^;  II0.3  white  oats  Chicago  24'3""  to  26f^;  Minneapolis 
26  7/8  to  27  7/8r^;  St.  Louis  25h;  Kansas  City  24-3-  to  28^-'. 

Livestoch:     Slaugiiter  cattle,  calves  and  ve^Jers,  steers  (1100- 
1500  los.)  good  and  choice  $5.50  to  $10.25;  co'-s,  good  and  choice  $3.50 
to  $4.75;  heifers  (550-850  lbs.)  good  and  choice  $5  to  $7;  vealerg, 
good  and  choice  $7_to  $8.50;  feeder  and  stocker  cattle,  steers,  good 
and  choice  $4.50  to  $5.50;  heavy  i/veight  hogs  (250-350  lbs.)  good  and 
choice  $3.60  to  $3.85;  light  lights  (140-160  lbs.)  good  and  choice 
$3.50  to  $4;  slau^iter  pigs  (100-130  lbs.)  good  and  choice  $3  to  $3.50 
(soft  or  oily  hogs  and  roasting  pigs  e:^:cluded  from  above  quotations). 
Slaughter  r.heop  and  larnbs:    Lambs,  good  and  choice  (90  lbs.  c.o^vn)  $5,50 
to  $6.25;  feeding  Isjnbs  (range  stock)  medium  to  choice  $4  to  $5.40. 

Maine  sacked  Green  Mountain  potatoes  closed  at  90f^-$1.25  per 
100  pounds  in  eastern  cities;  few  53^  f.o.b.  presque  Isle'.  Wisconsin 
sacked  P.ound  T/hltes  75^-30^^  carlo t  sales  in  Chicago;  55^^^  f.o.b.  Uaupaaa, 
New  York  and  liid^ji-e stern  Yellow  varieties  of  onions  brought  $l,75-$2.40 
per  50-:nound  sack  in  consuming  centers  with  f.o.b.  sales  $1.35-$1.95 
at  7est  Michigan  points.    New  York  Danisli  tj/pe  cabbage  $15-$2l  bulk  per 
ton  in  terminal  markets;  $11-$12.50  f.o.b.  Rochester.    Florida  Pointed 
tinpo  $1-$1.50  per  l7:--bushel  hamper  in  the  Sast.     Texas  Hound  tjrpe  $2- 
$2.75  oer,      stern  lettuce,  crate  in  city  maj.'!:e  ts;  $1.20-$1. 30  f.o.b. 
Lower  Ilio  C-rande  Valley  points.   '  No^,^'  York  Rhode  Island  Greenln?  aTOlos, 
No.l,  2i.-_  inches  up,  $1-$1.25;  Mcintosh  $1.68-$2  and  Baldwins  90^?-$!  per 
bushel  basket  in  New  York  City;  Rhode  Island  Greenings  cold  storage  stoc! 
$1.15-$1.20  imd  Baldwins  95^^^!  f.o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  design;\ted 
martets  advanced  2  points  to  6,23^  per  lb.    On  the  corresponding  day 
one  year  ago  the  price  stood  at  9'.157<^,     March  futuj^e  contracts  on  the 
New  York  Cotton  Exchange  advanced  3  points  to  6.70r^,  and  on  the  New 
Orleo.ns  Cotton  I]xcha,ng'e  declined  2  points  to  6.G7^^^'. 

T7hol©sale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  237J^;  91  score,  23r^;  90  score,  23^^. 

ITaolesale  prices  of  No.l  fresh  American  cheese  at  He'-  York 
were:  Plats,  12  to  14ia^;  Single  Daisies,  13  to  izh;  Young  Americas, 
132  to  14/-.  (Prepared  by  Bu.  of  Agr.  Econ.) 
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Prepared  in  the  Press  Sen-ice,  Office  of  laformation.  United  States  Department  of  Agdcalture.  for  the  purpose  of 
presenting  aU  shades  of  opiEiion  as  reflected  in  the  press  on  matters  affecting  asSrieuiture.  particularly  in  it" 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  inU>ui 
is  to  reflect  the  news  of  importance. 
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EECONSTRUCTION  president  Hoover  last  nig'lit  sipied  the  Reconstruction 

FIMCE  BILL     S'incJ.ice  Corporation  till  to  create  a  $2,000,000,000  fiscal  agency 
to  relieve  the  credit  stringency  and,  in  his  own  words,  "to  stop 
deflation  in  agriculture  and  industry,  and  thus  to  increase  employ- 
ment by  the  restoration  of  men  to  their  normal  Jobs."  (Press,  Jan,  23.) 


EAIL  WAGES                       A  Chicago  dispatch  today  says:  "One  of  the  :rajor  demands 
of  the  unemplojraent  program  of  the  twenty-one  standard  railway 
unions,  that  of  employnent  sta.biliza.tion,  was  considered  as  satis- 
factorily serttled  yesterday  but  another  cliief  issue,  the  10  per  cent  wage  deduc- 
tion for  a  year  remains  undecided  before  the  coiuerence  of  the  unions'  leaders 
and  the  railway  presidents'  committee.    Further  encouragement  was  given  the  rail"- 
road  workers  by  receipt  of  news  from  TJashington  that  the  Senate  had  adopted  a  res- 
olution providing  for  a  stiidy  of  the  feasibility  of  esta.blishing  the  si:n-hour  daj'' 
in  railway  operation. ."   

&EOR&IA  COTTON  An  Atlanta  dispatch  today  says:  "Governor  Russell  ;;'ester'- 

LEGISLATION       day  declined  to  call  an  extra  session  of  the  Georgia  Legislature  to 
consider  cotton  acreage  reduction  legislation.     In  a  statement,  he 
said  that  'after  mature  deliberation,  and  a  most  exhaustive  study 
of  all  the  plans  and  ideas  thus  far  advanced,'  he  had  reached  the  conclusion  'that 
the  price  of  cotton  is  bej'-ond  the  control  of  the  Georgia  Legislature,'" 


lEENCH  MEAT  A  Paris  dispatch  today  says:  "The  Ministry  of  Commerce 

QUOTAS  yesterday  published  cjuota,s  for  Aiierican  meat  importations  into 

Erance  for  the  first  quarter  of  1932.     As  they  amount  to  less  than 
is  actually  being  imported  now  this  means  exports  from,  the  United 
States  will  have  to  be  cut.    The  following  quotas  were  established:  Erozen  pork,  , 
36.28  tons;  salted  nBat  other  than  ham,  76,83;  haa  other  than  Prague,  15.68;  con- 
densed milk  without  su^rar,  34.72." 


SEMAH  SSTTLEIENT  A  Berlin  dispatch  today  says:  "The  international  ban3cers 

conference,  considering 'a  settlement  of  short-term  loans  'frorren' 
in  Germ.any,  last  night  reached  an  agreement  on  practically  all  im- 
portant questions  involved.    It  was  understood  that  the  accord  would  be  'initialed* 
V  the  bankers'  representatives  today  and  then  submitted  to  the  various  national 
IJariking  committees  for  approval...." 


I  vr 


SCIENTIEIC  CONGRESS         "The  Pan  American  Union  has  received  word  from  the  Mexican 
POSTPONED          Government  that  the  meeting  of  the  Seventh  American  Scientific  Con- 
^           gress  has  been  postponed  from  February,  1932,  until  November,  1933. 
2his  decision  was  reached  because  of  present  world  conditions,  which  maZce  it  impos- 
sible for  many  nations  to  send  special  representatives  to  the  sessions."  (Pan  Aiicr. 
Union  Bulletin,  Janu.'^-y,)   
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these  Str.tes,  must  be  la'oelecl  as  to  their  vreight  and  gi'ade .  l-Jorth 
Dakota  faiTners  \'ho  ship  their  potatoes  "by  truch  and  Minnesota  farmers 
who  sliip  their  potatoes  either  by  freight  car  or  truck  rre  exempt  from 
the  provisions  of  this  law,  "but  inasimch  as  dealers  handle  the  hulk  of 
the  potatoes  praluced  in  these  two  States,  the  law  is  effective  for  the 
greater  part  of  the  Minnesota  and  North  Dalrota  crops.     The  effect  of 
this  law  is  to  force  the  dealers  of  these  two  States,  and  in  North 
Dakota,  the  farmers  who  sell  their  potatoes  in  carlots  also,  either  to 
grade  their  potatoes  or  to  acknowledge  to  the  buyer  that  they  are  un- 
graded.   Judging  by  the  demands  that  have  been  made  for  inspection  and 
grading  service  upon  the  departments  of  the  two  States  that  have  chaxge 
of  this  woi-k,  the  majority  of  these  dealers  and  farmers  prefer  to  gra,de. 
Tlie  effect  of  this  change  already  is  being  reflected  in  the  price  that 
Minnesota  and  North  Dakota  pota.toes  are  commanding  on  the  Chicago  mar- 
"b  » ■ » • 

Strawn  on  The  beginning  of  economic  recoverj-  in  this  country  next  gprirg 

Conditions  was  forecast  January  20  by  Sila^s  Strawn,  president  of  the  Chamber  of 
ComL-.ierce  of  the  United  States,  in  sji  address  over  a,  network  of  the 
Na.tional  3roa.dcasting  Company.    Mr.  Strawn  sa.id:  "No  one  ca,n  tell  -hen 
we  shall  get  over  our  CLCute  economy  troubles,    With  the  coming  of 
spring,  I  am  sujre  ^^e  will  see  the  situation  again  begin  to  shine,  some- 
what dimly  at  first,  but  with  increasing  vigor,  through  the  overhanging 
gloomy  clouds.    Y!e  are  now  standing  firmly  on  the  ground  and  are  thinl:- 
ing  about  our  governmental  and  our-  ovm  affairs  more  intensively  and  con- 
structively than  we  could  when  we  vi'ere  soaring  in  the  clouds." 

Uruguayan  The  Fan  American  Union  Bulletin  for  January  says:  "Another  as- 

Agricul-      pect  of  agri cu.lt laral  activities  was  stressed  at  the  meeting  of  the 
ture  Ninth  Conference  of  Veterinaj.-y  Inspectors  held  in  October  in  Durazno  , 

Uruquay,  to  discuss  problems  of  animal  health  and  sanitation  in  rela- 
tion to  the  comi-nunity  end  the  direct  and  indirect  effects  of  sanitary 
control  mea.^res.    The  conference  laid  speciaJ  emphasis  on  preventive 
ra,ther  than  curative  measures,  and  at  the  closing  session  passed  rec- 
ommendations whose  subjects  included;    Dairy  inspection  and  the  import- 
ance of  municipal  cooperation  in  the  undertaking;  the  prevention  and 
control  of  specified  cattle  and  other  livestock  diseases,  with  the  de- 
sirabilit^r  of  campaigning  for  a  wider  knowledge  of  the  most  efficacious 
and  least  costly  remedies;  the  establishment  of  portable  la.boratorie s 
to  serve  especially  those  establishments  authorized  to  sell  inspected 
milk;  the  importance  of  further  studies  in  the  degree  and  period  of  im- 
munity of  vaccines  and  in  new  methods  of  introduction;  a  bill  prohibit- 
ing the  introduction  or  breeding  of  Zebu  cattle  in  UrugU-ay;  the  estab- 
lishment in  the  National  Cold  Storage  plant  of  a  laboratory  for  research 
in  cold-storage  methods;  the  advisability  of  a  bee  quarantine,  to  pre- 
vent the  introduction  of  bee  diseases  into  the  country;  and  the  de- 
sirability of  the  Bureau  of  Veterinary  Inspection  being  represented  at 
the  coming  Cold  Storage  Congress,  Buenos  Aires.     In  view  of  the  resolu-- 
tion  recommending  the  exclusion  of  Zebu  cattle  from  the  country,  it  is 
interesting  to  note  that  on  October  6,  1931,   the  Ministry  of  Industries 
of  Colombia,  issued  a  decree  forbidding  the  importation  of  Zebu  sires 
into  the  Hepublic  on  the  ground  that  Zebu  stock  weakened  rather  than 
improved  the  Colomibian  breeds  of  cattle." 


DAILY  DIG 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  &l  Agriculture,  for  the  piirpose  of 
presenting  all  sliades  of  opinion  a«  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  mtmn 
is  to  reflect  the  news  of  importance. 
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RECONSTRUCTION  The  press  tor^.ay  sr-s:  "Plans  for  an  ir.imediate  st^rt  of 

fMCE  COR-      the  $2,000,000,000  Reconstruction  Finance  Corporation  ;^re  dis>- 
PORATION  cu->ced  yesterday  rdth  President  Hoover  at  a  conference  in  the  rfnite 

Houre ,  in  ^^hich  Charles  G.  Dawes,  president;  I>J-gene  Hej^er ,  chairman 
of  the  oora-d;  Andrew  T7.  Mellon,  Secretary  of  the  Treasury;  Under- 
secretaxy  Ogden  L.  Ilills,  Paul  Eestor,  Parm  Loan  Commissioner,  and.  George  L.  Harri> 
son,  Governor  of  the  iTew  York  Pederal  Reserve  Bank,  pai-ticipated. 

"Money  for  the  corporation  and  other  rehabilitation  projects,   such  as  an 
increase  in  the  capital  of  the  Parm  Land  Banlcs,  will  be  made  available  at  once 
through  two  issues  of  Treasury  certificates  amounting  to  $350,000,000,  -hich  Sec- 
retary Mellon  announced  yesterday...." 


LAE)  BiM  president  Hoover  on  Saturday  si-ned  the  bill  providing; 

Blli  SIGM        $125,000,000  additional  capital  for  Pederal  Land  Ban.Vs,  thereby 

enacting  ^-hat  he  termed  "the  third  of  our  recons truction  measure s ." 
,.  ^'^^  -0  ^^oine  he  said;  "I  m  glad  to  sign  the  third  of  our  reconstruct 

tion  measures,  that  loroviding  additional  capital  to  the  Pederal  Land  Benlcs  .  It 
sHould  (a)  reinforce  the  credit  of  the  Pederpi  Land  Bank  Syster.  and  reassure  in- 
vestors m  Land  Bank  bonds;  (b)   thus  enable  the  banks  to  obtain  capital  for  farm- 
ers at  reasona,:le  rater,  oncl  (c),  above  all,  bring  relief  end.  hope  to  many  borrow- 
WoL  fv  ^^^^'^  ^''^'^^^  ^or^^^  T^est,  but.  because  of  circmstances 

beyond  their  control,  have  been  unable  temporarily  to  make  the  grade ."  (Press ,  Jan. 

SSr'f.'^I^'^  -r    .      f"'  P^"^^  ''^^  ^'^-'^^  ^^--^         --^^^  Charles  H. 

CMISIRY  MEDAL    Her ty  of  Hew  York  of  the  medal  of  the  imerican  Institute  of 

Cnemistc    for  noteworthy  and  outstanding  service  to  the  science 
V   „    ,  Pi^oxession  of  chemistrv  in  ^nericpi"  mill  i-^r^  ^r,r,^,.v^o=ri 

oy  Prederick  : 

laedal  will  be 


aw.rr^  1         -^^^^^^^  ^-^  ^^^6  annual  meeting  of  the  institute  early  in  Mpv.  i 

Zl  recognition  of  his  efforts  over  a  Lng  ^^rio6^ 

k7tl.\  lT  ^'f^'-^^'-'  chemists  and  the  American  chemical  industry,"  Dr. 

evoLtio-nf^'T''';"        ''''  University  of  Georgia,  the  announcement  states, 
Ct^Zr         !  t^'Pe^-ine  and  naval  stores  industry.    More  recently  Dr.  He^tv 
ou   of  the    r  f-^^^?^'^^^^!  researches  proving  the  oo ssibilitie s  of  making  .aper  -ouko 
in  the  now  f  h"  ?^f-^  South.    The  work  is  now  being  perfected  comn^erciall- 

^tne  new  laboratory  ouUt  for  the  State  of  Georgia  by  the  Chemical  Poundation." 

SAIL  WAGES  ^  A  Chicago  dispatch  says:  "The  comjnittee  of  nine  rail- 

roao.  presidents  negotiating  with  the  railroad  unions  for  a  volun- 
statempr^t  .-r  -  '-^"^  ''^''^  ^"^"^  reduction  last  night  completed  a  revised 

of  the  bIuL^^^      n^-^^"^;  revision,  according  to  Daniel  ITillard,  president 

labor'         '  ^^^1^°^-^.  ^-^as  intended  'to  more  nearly  meet  the  views  of 

^Don  as  presented  to  the  presidents  on  Saturday...." 
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Business  Tlie  Magazine  of  Wall.  Street  for  January  23  says:  "All  fo\n- 

Situation    curves  of  the  C,  G.  Wyclroff  Barometer  of  Business  Trends  now  slior  quite 
clearly  that  the  customary  late  winter  pick-up  in  business  ha,s  already 
set  in;  though  it  is  still  a  little  early  to  determine  whether  the  im~ 
prover.ient  is  to  oe  of  more  or  less  than  seasonal  magnitude.  Certainly, 
husines".  has  declined  far  enough  to  justify  consideraole  improvement 
for  the  physical  volune  of  production  and  trade  during  the  year  just 
closed  averaged  1?^  less  than  in  1930,  and  was  off  ahout  32^  from  the 
prosioerous  year  of  1929.     This  is  aooat  equal  to  the  majximuxn  decline 
experienced  in  previous  major  depressions.     It  is  therefore  more  encour- 
agin;^'  to  oh«erve  the  first  faint  indication-  of  a  moderately  upward 
trend,    yet  "business  statistics  axe  as  yet  too  contradictory  to  definite- 
ly conclude  that  improvement  is  more  than  seasonal.     In  the  oaiiring  field, 
for  e:cai:role,  it  is  encouraging  to  find  tha.t  the  holidays  lis.ve  passed 
witho^i.t  cjay  disturhing  change  in  the  Cost  of  Business  Credit;  i^et  the 
unseasonaJly  large  drop  in  deposits,  together  with  an  abnormally  small 
decrease  in  circulation,  confronts  the  Federal  Reserve  Board  with  un- 
usually difficult  prohleras  in  viev;  of  the  likelihood  that  our  Da,nld.ng 
system  will  before  many  months  "be  called  upon  to  play  a  major  role  in 
assisting  the  Goverrjment  to  float  several  billions  of  new  securities..." 

Nature  (London)  for  January  9  ^-ays:  "i^fter  considerable  d.elay, 
axrangements  have  now  been  completed  by  the  Australian  Council  for 
Scientific  and  Industrial  Research  for  the  carrying  out  of  reseaji-ch 
work  in      cattle  diseases  in  northern  Australia.     The  Empire  Marketing 
Board  ic.  generously  meeting  half  the  cost,  up  to  a  ma;^imum  of  5,000 
pounds  per  annua;  the  Queensland  Government  is  loroviding  1,000  ^oounds 
annually  and  is  mailing  available  its  station  at  ToTTOsville ;  the  cattle 
industr3-  of  the  State  will  provide  2,000  pounds,  to  be  raised  by  a  com.- 
pulsory  annual  levy  of  shilling  on  every  hundred  head  of  cattle  other 
than  dairy  herds;  the  Queensland  Co-oncil  of  Agriculture  has  offered  300 
pounrls,  and  it  is  hoped  that  the  m.eat  exporters  'rill  'orovide  the  balance. 
Br.  A.  T7.  Turner  will  be  in  charge  of  the  station,  "1th  Dr.  John  Legg 
as  chief  a;§.-5istant.     In  pursuance  of  the  policy  of  linlcing  together  -ork 
in  different  parts  of  the  Empire  by  personal  contact  betv.-een  investiga- 
tors, Doctor  Legg  is  at  present  in  South  Africa  studying  the  problems 
and  organization  of  the  Veterinary  Research  Institute  at  Onderstepoort." 

farm  Loans         ^        "The  relatively  small  amount  of  delinquency,  considering  farm 
m  Kansas    conditions  and  comparing  them  with  business  conditions  generally,  shows 
that  farming-  as  a  life  and  a  business  is  going  on  in  Colorado,  Kansas, 
New  Mexico  rjid  Oklahoma — the  territory  covered  by  the  Federal  Land  Bank 
°{  7^'^''^^^^""  Fields,  president  of  the  Federal  Land  Bank  of 

Wichita,  January  20.     "The  total  amount  of  interest  and  of  amor tizatiijn 
installiTients  of  principal  which  because  due  from  borrov;ers  from  this  bank 
during  1951  was  $6,697,987,"  said  Mr.  Fields.     "There  was  a  delinquency 
on  this  amount  of  only  5.9  per  cent.     At  the  end  of  the  year  83.4  loer 
cent  of  the  banld  s  30,882  loans  were  in  good  standing  with  all  amortiza- 
tion installments  that  were  due  fully  paid.     This  demonstrates  that 
farmers  have  not  changed:  they  continue  facing  emergencies  with  courage 
and  determination  to  overcome  them.    Of  the  total  delinquent  loans  at 
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the  t"ix:n  of  the  year,  more  than  one-third  ^pcr^e  so  cle  ri-rnated  he  cause 
of  installments  pa.i?t  due  ler,s  than  30  da.ys.     Those  Tjar^t  due  90  days 
a^iounted  to  only  6  per  cent,"    During  1931  the  hanh  continued  to  nia2-e 
loa.n'^  the  total  volu'ne  beinri;  9S2  loan-;  aiTiounting  to  a;>TDro:ciTnately 
$3,296,000. (Press,  Jan.  20.) 

Intermediate  Tlie  12  Federal  Intei-iediate  Credit  Bahl's  have  made  loans  to 

Credit         more  than  115  farmers'  cooperative  marfetine  associations  uoon  wcxe- 
Banlcs  house  .veceipts  representing  staple  agricultural  commodities  in  storage, 

and  they  have  discounted  paper  for  ajnd  made  loans  to  987  financing  in- 
stitutions ''.ince  they  were  organized  under  act  of  Congress  in  1923, 
according  to  a  statement  just  issued  by  the  hanlts  e:rplaining  their  op- 
eration and  how  the  facilities  of  these  institutions  ai-e  made  available 
to  farmergl   cooperatives,  live-toch  loan  companies,  agricultural  credit 
corporations  and  oanlcing  institutions*     The  loans  to  cooperative-,  total 
$718,049,985  and  the  amounts  handled  rith  local  financing  institutions 
aggregate  $657,518,518.    The  loans  outstanding  to  cooperatives  on  Jan- 
uary 1,   this  irecx,  amounted  to  $43,321,983  ^"hile  the  discounts  and  loan.s 
to  local  financing  institutions  were  $74,613,187. 

owa  Master  An  editorial  in  17allaces'  Farraer  for  January  23  says:  "ITarmers 

Farmers        themselves  invented,  unconsciously,   the  Master  Fai-mer  idea,  long  before 
our  paper  and  other  standard  farm  papers  took  it  up....i^nong  themselves, 
f armer(|,-jlave  already  decided  who  the  Master  J'armers  for  their  sections 
are.    All  this  paper  and  other  papers  have  done  is  to  give  these  men — a 
few  of  them  each  ;/ear,  nomAnated  usually  by  their  neighbors — recognition 
in  a  more  form.al  way.     This  year,  as  for  some  years  past,        again  pre- 
sent a  group  of  Iowa  Master  Farmers.     As  usual,  they  represent  differ- 
ent nationalities,  religions,  even,  at  this  time,   sexes,   since  we  have  a 
wman  in  the  list  for  the  first  time,     So^e  started  -ith  nothing  but 
their  hands — and  some  good  brains;  some  had  the  doubtful  help  of  being 
left  farms  with  heavy  mortgages  attached.    Each  has  won  as  much  of  a 
measure  of  financial  success  as  farmers  can  e:^:pect  in  tim.es  like  this. 
Financial  success,  of  com-se,  has  never  been  the  test  of  a  Master  Farm- 
er. ^T7e,  like  his  neighbors,  have  felt  that  his  work  in  the  community 
and  his  part  as  head  of  a  farm  family  were  more  important.    T7e  like  to 
bring  up  the  matter  of  these  Master  Fanners  every  year,  not  so  much 
because  these  men  are  outstanding  as  because  tliey  indicate  the  m-omise 
of  Iowa  agriculture.    In  a  yecv  of  discouragement,  it  is  heartening  also 
to  thinlc  of  a  man  starting  life  as  an  immigrant  boy,  doing  a  careful 
a_nd^ unpretentious  job  of  farming,  reaching  a  T^osition  of  financial  se- 
curity, and  coming  to  be  the  sort  of  coj-icaini ty  leader  and  ^-ood  farmar 
each  of  us  ™id  lilce  to  liave  living  on  the  next  faJ^...." 

miolesale  The  3-areau  of  Labor  Statistics  of  the  U.  S.  Det^artment  of' 

rrices         Labor  anno-an6ec.  that  the  inderx  number  of  wholesale  -prices  for  the  we^ 
ending  January  9  stands  at  C8.1,  as  compared  with  68.3  for  the  week 
ending  January  2.    This  index  number,  which  includes  784  coiimodities 
or  price  series  weighted  according  to  the  irap,or±ance  of  each  article 
and  cased  on  the  averag-e  pi^ices  in  1926  as  100.0,   shows  a  decrease  of 
tnree-tentxis  of  1  per  cent  for  the  ^^reek  of  the  9th,  when  comuared  --ith 
tne  week  ending  on  the  2nd. 
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fomen  Workers  A  ^vTveir  of  the  married  women  worl-iers  in  one  rni'al  co  ^^...'v  of 

in  Rural  Rhode  Island  has  been  unier taken  b.y  the  Airriculturgd  Experirneh  Station 
Life  of  the  Ehode  Island  State  College.     Since  Rhode  Island  is  an  industrial 

State,  it, is  natural  the.t  e.pproximatelv  one-ha,lf  of  the  wage-earning 
home  makers  work  in  the  mills.     The  ne::t  largest  group  is  that  in 
laundering  ejid  cleaning.    Accoimodation  of  tourists,  taking  of  hocarders, 
running  of  tea  rooms  or  wayside  stands,  said  acting  as  waitresses,  cham- 
"bermaids,  or  general  houseworkers  are  occupations  veil  represented.  A 
complete  list  of  the  different  ways  in  which  the  group  of  women  is 
earning  money  would  show  more  than  60  different  activities — from  dealing 
in  real  estate  to  renting  hoats  and  selling  f  isliing  halt.    A  per  capita 
average  wage  of  $16,16  a  week  was  received  by  the  288  wmen  who  gave  a  ; 
statement  of  their  esxnir^'s.     Of  the  women  whose  records  ai'e  complete 
71.4  per  cent  reported  that  they  were  working  for  pay  because  they  needl- 
ed the  money.    With  striking  frequency  cases  were  found  in  which  during 
the  business  depression  the  woman's  earnings  have  been  the  only  cash 
income  of  the  family  for  weeks  or  months  at  a  time.    Although  the  acute- 
ness  of  the  labor  situation  affected  the  married  wom.an  -"orker  to  some 
extent,  for  the  most  part  her  work  continued;  67  per  cent  were  little, 
if  any,  affected  by  the  present  busire  ss  depression. 

17ool  Market  The  Coimiercial  Bulletin  (Boston)  for  January  23  says:  "There 

has  been  a  fairly  good  movement  in  wool  again  this  week,  although  hard-- 
ly  so  extensive  as  a  week  ago.    The  call  is  chiefly  for  fine  and  half- 
blood  combing  and  woolen  wools,  the  lower  of  these  grades  being  very 
firm.    The  foreign  markets  keep  along  at  a  fairly  steady  pace  and 
prices  htive  varied  but  little  during  the  week.    There  is  a  fairly  good 
cleai'ance  reported  at  London  at  steady  rates.     In  the  ?/est  there  has 
been  com.paA'atively  little  happening.    A  little  'ousiness  on  winter  loans 
is  reported,  and  it  is  figured  that  possibly  25,000,000  pounds  of  wool 
has^been  tied  up  on  three  loans  thus  far  to  date.     The  manufacturing 
position  is  promising  fairly  good  business  during  the  next  few  weeks  at 
least.    Fine  wooled  goods,  whether  worsted  or  woolen,  aj^pear  to  have 
the  chief  call.    Fnile  prices  on  wool  are  steady,  noils' are  a  bit  dearer 
again  this  week." 
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Mi\F.KET  QUCTATIOKS 

Jcjra 

products  Jan.  22, — Grain:    No.l  dark  northern  spring  yheat  (ordinary 

protein)  I.Iinneapolis  71  ?/ 8  to  74  7/3^;  iTo.2  red  winter  St.  Louis 
56:t  to  57;?^;  Kansas  City  52  to  54£^;  Uo.2  hard  winter  Chica^'o  59"g"^j 
St.  Louis  57^^;  Kansas  City  51  to  52^;  JTo.3  mixed  corn  Chicago  37  to 
37,Jcf;  Llinneapolis  40  to  41^^;  Kansan  City  36  to  38rf;  lJo.3  yellow  corn 
Chidago  37  to  37|^/;  Minneapolis  41  to  42^;  St.  Louis  37^  to  3Sd;  Kansas 
City  3S;j  to  o9(f;;  No. 3  white  oats  Chicago  24f  to  25^^;  Minneariolis  25  5yfe 
to  27  3/8f5;  St.  Louis  25r<;  Kansas  City  34  to  29^.  .. 

Live? tpck  prices :     Slaughter  cattle,  calves  and  vealers,  steers 
(1100~1500  Vos.)  good  and  choice  $6.50  to  $10.25;  cows,  good  and  choice, 
$3.50  to  S4.75;  heifers  (550-850  Ihs.)  good  and  choice  $5  to  $7; 
vealers,  good  and  choice  $7  to  $8,50;  feeder  and  stocker  cattle,  steers, 
good  and  choice  $4.50  to  $5.50;  heavy  weight  liogs  (250-350' lbs.)  .good 
and  choice  $3.65  to  $3.90;  light  lights  (140-160  Its.)  good  and  choice 
$3.75  to  $4.10;  slaughter  pigs  (100-130  lbs.)  good  and  choice  $3.10  to 
$3.75  (^;o"rt  or  oily  hogs  and  roasting  pigs  excluded  from  ahove  quota" 
tions.)    .Slaughter  sheep  and  lanibs:    Lambs,  good  and  choice  (90  lbs. 
down)  $5.75  to  $6.35;  feeding  lambs  (raJige  stock)  medium  to  choice 
$4  to  $5.40. 

I.Iaine  sacked  C-reen  liountain  potatoes  ranged  90^-$1.25  per  100 
poiind-:;  in  eastern  cities.    TTisconsin  sacked  Round  smites  75f5-82i^  car- 
lot  sales  ill  Chicrgo ;  55^  f  ,o.b.  Waupaca.     New  York  and  Midwestern 
Yellow  varieties  of  onions  brought  $1.75-$2.40  per  50-pound  sack  in 
conswdng  centers;  $2  f.o.b.  Hochester.    New  York  Danish  tjrpe  cabba^je 
$15-$25  bulk  per  ton  in  terminal  markets;  $10-$12  f.o.b.  Rochester.' 
Texas  Hound  T;-pe  $2-$2,65  per  western  lettuce  crate  in  city  mai-kets; 
$1.15-$1.25  f.o.b.  Lower  Valley  Points,    Delaware  and  Maryland  Jersey 
tj-pe  sweet  potatoes  35f<-65^  per  bushel  hamper  in  the  East.  Tennessee 
Nancy  Halls  60^-85^,^^ in  the  Middle  West.     Mew  York  Rhode  Island  Green- 
ing apples,  ITo.l,  2t  inches  up,  $1-$1.25;  Mcintosh  $1.50-$1.75  and 
Baldwins  90r^-$l  per  bushel  basket  in  Hew  York  City;  Rhode  Island  Green- 
ings, cold  rtorage  stock,  $1.15  f.o.b.  Rochester, 

Average  price  of  Middling  spot  cotton  in  10  designated  mar- 
kets declined  5  points  to  6.23^^  per  pound.     On  the  same  day  last  yesA* 
the  price  was  9.60^.    March  future  contracts  on  the  New  York  Cotton 
Exchange  declined  4  point-s  to  6,64,^,  and  on  the  New  Orleans  Cotton 
Exchange  declined  2  points  to  6,65^^. 

Wholesale  prices  of  "fro'sh  cre^OTery  butter  at  New  York  were: 
92  score,  23,r^;  91  score,  22-i]-(^;  90  score,  22iv-. 

Wl-iolesale  prices  of  ifresh  No.l  i^merican  cheese  at  New  York 
were:  nats,  12  to  My^^;  Single  Daisies,  13  to  isizf;  Young  j\mericas, 
13-3  to  14f5.  (Prepai^ed  by  Bu.  of  igr.  Econ.) 


